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TopumauAT mokmaz 3a aedHocTTta Ha ,,Dopykom Doun Umoru AJICUILI, rp. Cesnmeso 3a 2023
roJMHa € M3TOTBEH ChIJIACHO M3MCKBaHUATAa Ha 4. 39, an. 1 oT 3akoHa 3a cueToBoacTBOTO, Wwi. 100H,
an. 7 u 8 ot 3IIILK u IIpunoxenne Ne 2 xbpm wi. 10, T. 1 or HAPEJIBA Ne 2 na KOH ot 09.11.2021
T. 32 IbPBOHAYAIHO U IOCJICJBAINO pPa3KpHBaHEe Ha WHQoOpMamms Tpu IMyOJWMYHO NpeiJiaraHe Ha
[IEHHU KHWKa W JO0MyCKaHe Ha IEHHHW KHIDKA 0 ThPrOBHUS Ha PETYNIHpaH masap., Ha 0a3a aHalu3 Ha
Pa3BUTHUETO, MMa3apHUTE TCHIICHIIMK U MPUCHCTBUE, OOIIECTBEHATA, MAKPO- U MUKPO-MKOHOMHYECKATa
cpena, pUHAHCOBO-MKOHOMHYECKOTO ChCTOSHHUE Ha JAPYKECTBOTO 3a 2023 . ¥ MEPCIEKTHBUTE MYy 32
pa3BUTHE.

TloguimHuaT qokaazn 3a aerHoctra 3a 2023 1. € 00chaeH U npueT oT ChBeTa Ha AUPSKTOPUTE Ha CBOE
3acenanue, nposeaeHo Ha 01 anpun 2024 r.

1. Oo0exkTHBEH nperJen, KOHMTO npeacraBs BSIPHO Hu YECTHO Pa3BUTHETO H
pe3yjaraTure oT JIeHHOCTTAa Ha NpeanpusaTueT0, KAKTO U HEr0OBOTO CHLCTOSIHHE, 3a€AHO C
OIMUCaHUEe HA OCHOBHHMTE PUCKOBE, IIPE1 KOUTO € U3IIPABCHO

1.1 JlaTta Ha yupeasiBaHe Ha APYKeCTBOTO M CPOK HA ChIECTBYBaHe

»@OPYKOM ®OHJI UMOTHU” AACHL] ([pyxkecTBOTO) € aKIIMOHEPHO IPYKECTBO CHC CIEIHATHA
MHBECTHIIMOHHA 1], KOeTO MO pela W Tpu YCJIoBHATa Ha 3akoHa 3a JIpyXKecTBaTa ChC
CrielMagHa WHBECTUIIMOHHA Iiel U jApyxectBara 3a cekoputmsanus (3ACHULIC) ochmectBsBa
JeMHOCT 110 MHBECTHPAHE Ha NTApUYHU CPEACTBa, HAOpaHU Ype3 U3aBaHe Ha LICHHU KHIKA, B ITOKYIIKA
Ha HEABIKMMHU HMOTH W OrpaHWYEHHM BEIIHU IpaBa BBPXY HEIBWKHUMH HMMOTH; pa3BUTHE Ha
COOCTBEHH  HEIBIDKUMH HWMOTH 4Ype3 W3BBpIIBaHE Ha MomoOpeHus; mpojaxda Ha
HEABWXMMU HMOTH; OTIABaHE IIOJl HaeM, JIM3WHI, apeHna WIM 3a YIpaBiIeHHE Ha COOCTBEHHU
HEIBWXMMHU UMOTH U BCSIKa JIpyra AEHHOCT, NPSKO CBbP3aHa ChC CEKIOPUTH3ALMATA HA HEIBH)KUMHU
WMOTH U Mo3BoJieHa OT 3akoHa. "@OPYKOM ®OHJl UMOTH" AJICUL] e yupeneno Ha 26 ampui
2006 r. 1 e BucaHo B Tprosckust perucTep KbM OKpBKEH CbJ — Ip. XackoBo, DUPMEHO OT/IENECHHE,
Ha 30 mait 2006 1. JIpy>KeCTBOTO € MpeperucTpupaHo B THProBCKU PEruCTbp KbM ATEHIUS IO
BrmcBanusTa Ha 23 ampun 2008 r. CerioacHo Ycrasa Ha "®@OPYKOM OOHJ UMOTU" AJICHUIL]
Jpy>XecTBOTO € yuUpeeHO 3a HEOTPaHUYEH CPOK.

OOcnyxBamu apyxectea Ha ,,Dopyxkom ¢oung umoru AJICULl ca ,Kumar [pyn“ EOOJ] 3a
MOAIPBHAKKA U CTPOUTETHO PEMOHTHH JiecHOTH Ha uMoTH U “ bykkunuar bBK ” EOO/] 3a cueToBOAHO

oOciyxBaHe , a 0aHKa neno3urap — ,, Tekcum bank* AJl.

1.2 JaHHuM 3a 4YieHOBeTe Ha YNPABUTEJIHMTE M Ha KOHTPOJHHMTE OPraHM Ha
"@OPYKOM ®OHJI UMOTHU" AACHUILL

"®opykom @oug Umotn" AJICHUL] mma emHocTeneHHa cucTeMa Ha ympamiaeHue. OpranbT 3a
ynpasienue Ha JlpyxectBoro e CbBet Ha nupektopure. Kem 31.12.2023 r. CbBeThT Ha IUPEKTOPUTE

€ B CbCTaB:

Camup MriomionoB MytumeB - Ilpencemaren ©Ha CwhBeTa HA  JAHPEKTOPUTE U
W3nbiHuTENEH AUPEKTOD;

Cupma UnueBa AtanacoBa - 3amecTHUK-TIpeAcenaren Ha ChbBeTa Ha TUPEKTOPUTE;

Iletrss bonueBa BanoBa - uieH Ha ChBeTa HA AUPEKTOPUTE;
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1.3 OO0 nperaen Ha geiiHocrra Ha "®OPYKOM ®OH/I UMOTHU" AACHUII npe3 2023r.
OcpmectBsiBanara ot ,,Dopykom donx mmoru” AJICUILl ocHOBHa ACHHOCT € WHBECTHpAHE Ha
MapuyHUTE CpPEACTBAa, HaOpaHW 4Ype3 W3JAaBaHE HA IICHHU KHIDKA, B HCABWKMMHU HMOTH
(cexropuTH3AIHS Ha HEIBIKUMA UMOTH).

®doHa € aKIMOHEPHO [PY>KECTBO CBHC CIICIMATHA WHBECTUIIMOHHA II€Nl 3a CEKIOpUTHU3AIUS Ha
HEIBWKUMU UMOTU. CBIIacHO yCcTaBa MHBECTUIIMOHHUTE IENH, KOUTO J[py’KeCTBOTO CHU IMOCTaBs ca
CIIETHUTE:

- 3ala3BaHe M HapacTBaHE Ha CTOWHOCTTa HAa WHBECTHIIMHTE Ha aKIMOHEPHTE W peajn3upaHe Ha
JIOXOJTHOCT Ype3 pa3npeie/icHHe Ha pUCKa U MuBepcuduKamms Ha TopTdeiia OT HeIBUKUMH UMOTH;

- UHBECTHPaHE B HEJABIDKMMHU UMOTH (CTpaan U 3eMsl), Ha TepuTopusaTa Ha PenyOnmka bearapus, kato
Yype3 0O0CITyXKBallo IPYKECTBO IIE OCHIIECTBABA EKCIUIOATAIVsl HA MPHIOOWTHUTE MMOTH KaTo TH
OTJIaBa 10| HaeM, apeH/1a WM NPOJIaBa, WM U3BHPIIBA CTPOUTEICTBO U IMO00PCHHS;

- 3aMa3BaHe ¥ HapacTBAHE Ha Ma3apHaTa IIeHa Ha aKIUUTe Ha J[py>KeCTBOTO Upe3 aKTHUBHO YIIPABJICHHE
Ha MOpPTQEIT OT HEeIBMKUMH UMOTH, IIEHHU KHIDKA U IPYTH (MHAHCOBU aKTUBU M CBOOOIHU MApUIHH
CpeICTBa, MpPH CIlIa3BaHE Ha HWHBECTHUIIMOHHUTE OTPAaHWYCHHWs, 3alleTHalN B 3aKOHa M ycTaBa Ha
HpyxecTBOTO;

- OCUTypsIBaHE Ha JIOXO]I 32 aKIMOHEPHTE N0 JopMara Ha MapuyueH AUBU/CHT;

- peanm3anus Ha Me4anda OT pa3IHKaTa B CTOHHOCTTa HA UIMOTHTE TIPH NMPUI00WBAaHETO U MpoJakOara
uM;
- W3BBpIIBAHC HAa HEOOXOIUMHTE JICHCTBUS 33 €MUTHpPaHE Ha OOJIMTAllMOHEH 3aeM, KONTO IIie
MTOATIOMOTHE pealn3ipaHe Ha HHBECTUIIMOHHUTE HAMEPEHHUS Ha JIPYKECTBOTO.

2. AHa/u3 Ha GUHAHCOBU M He()MHAHCOBH OCHOBHM NOKAa3aTeJIH 32 pe3yJiTaTa oT AeifHOCTTa Ha
APYKeCcTBOTO:

[Ipuxoxute or AeiHOCTTa, KOUTO JlpykecTBoTO peanm3upa mnpe3 2023 r. ca B pasmep Ha 4 304 xun
JIB., B KOUTO CHINECTBEHA YaCT 3a€MaT MPUXOJUTE OT HaeM B pazmep Ha 2,110 xwr. nB.

OCHOBHA YacT OT pa3XxoAWTe Mpe3 MEepHOja 3aeMaT Pa3sXOIWTEe 3a BHHIIHHM YCIYTH, JaHBK CIpajd u
Takca cMmeT — 300 xuJ1. JB.

[octurnarure oT ApykecTBOTO PrHAHCOBH Mokaszarenu 3a 2023 r. cipsimo 2022 1. ca KakTo cie/iBa:

Ne IMoka3arenn 2023 r. 2022 .
1 DUHAHCOB pe3ynTaT 1792 1275
2 [Mpuxoau oT npojakda Ha UHBECTUIIMOHHN UMOTH - -
3 [Tpuxomu oT HaeM Ha HEBUKUMH UMOTH 2,110 1,994
4 [Tpuxoau OT HEYCTOWKH U IPYTH 1,305 652
5 ITpomeHu B cripaBe/sTUBATA CTOMHOCT Ha

WHBECTUIIMOHHUTE UMOTH 889 559
6 OnepaTHBHU pa3xoau (483) (481)
7 Pasxoju 3a IUXBH (2,029) (1,449)
8 Co0OCTBeH KamuTai 5,102 3,310
9 [TacuBu (IBJITOCPOUHH U KPATKOCPOUHH) 38,465 39,041
10 O011a cyMa Ha akKTUBUTE 43,567 42,351
11 KpaTtkoTpaiinu akTuBu 269 348
12 KpaTtkocpounu 3a1b/KeHUs 3,940 3,284
13 Kparkocpounu B3eMaHus 216 306
14 [Tapuunu cpeacTaa 53 42
15 JAbarocpounu 3aabIHKeHUS 34,525 35,757
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OOMmuUsAT pa3Mep Ha MHBECTHIIMOHHUTE UMOTH 3a TeKyiara roxura e 37,050 xun. B, (2022 r.: 24,180
XU JIB.).

3. Baxkuu cbOMTHS, KOMTO Ca HACTBIIMJIM Cjel JaTara, KbM KOSITO € CbCTaBeH
TOIUITHUAT (PUHAHCOB OTYET;

KbM marara Ha HM3rOTBSHE Ha HACTOSIIHMS (HHAHCOB OTYET HSMAa HACTBHIIWIM BOKHH CHOWUTHSI B
IPY>KECTBOTO.

4, BeposiTHOo 0b€110 pa3BUTHE HA MPEANPUATHETO

JpyXecTBOTO IUlaHUpa Ja MpOAB/DKM HHBECTHIMOHHATa CU JEWHOCT C 1€l pealusupaHe Ha
MHBECTUIIMOHHUTE CU 1eau. KbM HacTOAMMS MOMEHT CpeJi OCHOBHHUTE IPUOPUTETH HA JIPYKECTBOTO
ca Jla MHBECTUPA B MOKYIIKO-IIPOAak0aTa Ha HOBHM HEABWXMMH MMOTH M OTAABAHETO UM IIOJ HAeM.
[Ipropurer Ha PHKOBOACTBOTO € OCUTYPSBAHETO HA JIMKBUAHHU CPEIACTBA 3a MOCPEIIAaHE Ha TEKYIINUTe
3aBJDKEHUS, B PE3YJITAT HA KOETO JIOTOBOPEHHUTE MaJeXH Ha IUTAll[aHUsATa [0 3aeMUTE ca ChoOpa3eHu
C MAageKUTe M pa3MEpPUTE Ha OYAKBAHUTE IOCTBIUICHHWS OT YNPAaBICHUETO HA HHBECTULIMOHHUTE
HUMOTH.

5. I[eﬁCTBHH B 00J1aCTTA Ha Hay4YHOU3CJ/IeAoBaTe/ICKaTa U pa3BoﬁHaTa JeHOCT

[Topanu ecrectBoTO Ha cBosita AcitHocT "®OPYKOM ®OH UMOTU" AJICHUL] He ce 3anmMaBa ¢
HAYYHH U3CIICABAHUS H Pa3pabOTKH.

6. Hannuue Ha KJIOHOBe HA NPeNPHUATHETO
»@OPYKOM ®OHJI UMOTHU" AICHUL] HsiMa perucTpupaHy KIOHOBE.

7. W3noa3BaHM oOT NnpeanpusiTueTo (l)I/IHaHCOBH HHCTPYMEHTH, L€&JIX U TMOJUTHKA Ha
NpEeANPUATHETO MO YIIPABJICHUE HA (l)I/IHaHCOBI/IH PUCK

DuHaHCcOBU aKTUBU

JpyxecTBoTo Kiacuduimpa cBouTe (UHAHCOBM aKTHBM B HIKOJIKO KaTETOPUM B3EMaHMS.
Krnacudukanusara e B 3aBUCHMOCT OT CBIIHOCTTa W LenuTe (TpeJHa3HaYeHUeTo) Ha (PMHAHCOBHTE
aKTHUBH KbM JlaTaTa Ha TSAXHOTO MNpHUI0OMBaHE. PBKOBOACTBOTO ompesens KiacHHKamusaTa Ha
q)HHaHCOBI/ITe AKTHUBU Ha APYKECTBOTO KbM JlaTaTa Ha IMIbPBOHAYAIHOTO UM IPU3HABAHE B OTUCTA 3a
¢uHaHCOBOTO cheTOsIHME. OOMUYAiHO APYKECTBOTO MPHU3HABA B OTYETA CH 32 (UHAHCOBOTO CHCTOSIHUE
(MHAHCOBHTE aKTHBM Ha JaTaTa Ha ThpPryBaHe — JaraTa, Ha KOSTO TO ce € OOBBp3ayio (Ioeno e
OKOHYAaTCJICH aHI‘a)KI/IMeHT) Ja 3aKyIiu CbOTBECTHHUTE q)HHaHCOBI/I AKTHUBU.

duHaHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPY)KECTBOTO, KOTaTO
mpaBaTa 3a MOJydYaBaHE Ha IMApUYHU cpencTtBa (TMOTOIM) OT Te3W AKTHBU ca HM3TEKIM, WIM ca
MPEXBBPIICHA U JPYKECTBOTO € TMPEXBBPIMIO CHIIECTBEHATA YaCT OT PUCKOBETE M IOJ3UTE OT
cOOCTBEHOCTTA BBPXY aKTHBA Ha JPYro APY>KECTBO (JIMIE). AKO APYKECTBOTO MPOABIKABA J1a ABPKHU
ChIIECTBEHATa YacT OT PUCKOBETE M TIIOJI3UTE, AaCOLMUPAHH CbhC COOCTBEHOCTTAa Ha JalieH
TpaHcepupaH (GUHAHCOB aKTHB, TO MPOJBIKABA JIa IPU3HABA TO3M aKTHB B OTYEeTa 32 (DMHAHCOBOTO
CBCTOSIHHE, HO TIPU3HABA CHIIIO U 00€3MEeUeHO 3aIbJKEHHE (3a€M) 3a MOIyYeHNTE CPEICTBA.

KpeauTtu u B3eManusa

er)_'[I/ITI/I U B3CMaHHUA Ca HCACPUBATHBHU (I)I/IHaHCOBI/I aKTUBHU C (bPIKCI/IpaHI/I WUjin YCTaHOBUMHU
IJiamaHus, KOUTO HC CC€ KOTHpPAT Ha AaKTUBCH I1a3ap. Te ce OIICHABAT B OTYCTA 3a (I)I/IHaHCOBOTO
CbCTOSIHHUE II0 TAXHATa aMOpPTHU3HUpyEMa CTOMHOCT IIpy MU3MNO0J3BAHETO Ha METOOAA Ha GQ)GKTI/IBHaTa
JINXBa, HaMaJICHA C HAIIpaBCHA O6C3L[eHKa. Te3u akTUBHU CE BKJIIOYBAT B rpynaTta Ha TCKyIIUTC aKTUBH,

5
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KOTaTO MaTypUTeThT UM € B paMKuTe Ha 12 Mecela Win B €IMH OOMYAcH OINEpaTHBEH IMKBJ Ha
IPYXKECTBOTO, a OCTAHAINTE — KaTo HeTeKymwu. Tasm Tpyna (QUHAHCOBM AaKTHBH BKIIOYBA!
MPeJOCTaBeH! 3aMHU, THPIrOBCKU B3EMaHMs, IPYTH B3EMaHHs OT KOHTPAreHTH U TPETH JIMA, TapUIHU
CpeACTBa M MApUYHU EKBHBAJICHTH OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE.

JIMXBEHUAT JOXOJ IO KPEOUTUTE M B3EMaHMATA Ce NMpU3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH IPH
KpaTKOCPOUYHHUTE B3eMaHUs oA 12 Mecena, KbAETO MPU3HABAHETO HAa TaKaBa JIMXBA € HEOCHOBATEIIHO
KaTo HECBHIIECTBEHO M B paMKUTE Ha OOMYaHWTE KpeOWTHH ycioBus. ToH ce mpeacTass B OTYETa
3a BCEOOXBATHHSI TOXOI, KbM “IPYTH JOXOAM OT JeitHOCTTa .

DUHAHCOBY NACHBHM U MHCTPYMEHTHU Ha COOCTBEH KaIluTajl

HpyxecTBOTO KIIacUpUIFIpa IHITOBU HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KaIllUTall MM KaTo
(hbMHAHCOBHU 3aJIBJKCHHUSI HJTH KaTO COOCTBEH KaluTall B 3aBUCUMOCT OT CHITHOCTTA M YCIIOBHSTA B
JIOTOBOP CBC CHOTBETHHSI KOHTPAreHT OTHOCHO TE3U MHCTPYMEHTH.

duHAHCOBHU ITACHBHU

duHaHCOBUTE TACHBH BKJIIOYBAT 33JBJDKEHHS KBbM JOCTAaBUMIM W JPYTd KOHTPAreHTH.
[TepBOHAYATHO TE Ce NMpH3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPABEUINBA CTOMHOCT,
HETHO OT HPEKUTe Pa3Xxoa MO TPaH3aKIMATa, a MOCIEABALI0 — [0 aMOPTHU3HpyeMa CTOMHOCT IO
MeTO/a Ha e()eKTHBHATA JIXBA.

YupapaeHue Ha CbI/IHaHCOBI/ISI PHUCK

B xona Ha oOuyaiiHaTa cH I€HHOCT APYKECTBOTO MOXKE Aa OBJe M3JI0KEHO HA PAa3IHMYHU (PUHAHCOBH
pHCKOBE, Hali-Ba)KHUTE OT KOUTO Ca: Ma3apeH (BKIIOYBAI] BaJyTeH PUCK, PHUCK OT NPOMsIHA Ha
CIpaBeJINBaTa CTOMHOCT W IIEHOBH PHCK), KPEOUTEH PUCK, JIUKBUIEH PUCK U PUCK HA JIUXBEHO-
00BBp3aHN TMAPUYHU TOTOIIH. 3atoBa 0OIIOTO ympaBlIeHHE Ha pHCKa € (POKyCHpaHO BBPXY
MPOTHO3MpaHE Ha PE3yNTaTHTE OT ONpenesieHn o0nacTh Ha ()MHAHCOBHTE Ma3apH 3a MOCTHTaHE Ha
MUHHMH3UPaHEe Ha TOTCHIMAIHUTE OTPUIATEIIHU ePEeKTH, KOUTO OMXa MOTJIH Jia c€ OTpassiT BbpPXY
¢unaHcoBuTe pe3yntatH. (DHHAHCOBUTE PHUCKOBE TEKYNIO c€ WIACHTUPHUIMpPAT, HU3MEpBaT WU
HaOJI0ZaBaT ¢ TMOMOIITA Ha Pa3IMYHN KOHTPOJIHH MEXaHH3MH, 32 J1a CE ONpEeNeNsAT aJeKBaTHU IICHH
Ha yCIYTHUTE, MPEJOCTaBSIHU OT APYIKECTBOTO, Ja CE OLECHAT aJleKBaTHO (JOpMUTE HA MOAIbpKaHE Ha
CBOOOIHHMTE JMKBHUIHU CpeICTBA, 0€3 Ja ce MAOMycKa HEONpaBlaHa KOHLEHTpAlus Ha JaJeH
pHCK.

Y1paBiaeHHUETO Ha PHCKA CE OCBHINECTBIBA TEKYIIO OT PHKOBOJCTBOTO HA APY>KECTBOTO.

Banymen puck

Cnenxute Ha JIpy’KeCTBOTO C€ OCBLIECTBABAT B Obirapcku jesa. lIpe3 mpeicraBeHUTE OTYETHU
nepuou JpykecTBOTO HE € OMIIO M3JI0KEHO Ha BAIYTEH PHUCK, JOKOJIKOTO 332 HEr0 HE Ca Bb3HHUKBAJIH
pa3veTH BbB BaJIyTH, Pa3IMUHU OT JICBA.

Ha 6a3a mocoueHoTro mo-rope, KbM MOMEHTa Ha HM3TOTBSHE Ha HACTOALIMSA JIOKJIAJ, OIICHSBaMe
BanyTHus puck KaTo: HUCBK, KbM 0€3 PHUCK.

Jlukeuoen puck

HecnocobHocTTa Ha IpyKECTBOTO Aa MOKPHBA HACPEITHUTE CH 33AbJDKEHHUS ChINIACHO TEXHUS MAIeK €
n3pa3 Ha JIMKBUIEH PUCK. JIMKBUIHOCTTA 3aBUCH TJIABHO OT HAJIMYHUETO B JIPYXKECTBOTO HA MAPUIHHU
CPeICTBa WM Ha CHOTBETHHUTE MM alITEpHATHUBH. J[pyrusT OCHOBEH (DaKTOp, KOWTO BIIHSE CHIIHO €
CBBpP3aH C TpPUBJICYCHUS KamuTan. Toil TpsOBa Ja ce MOJAbpKAa B ONTUMAIHO PAaBHHINE, KAaTO CE
KOHTpOJIMpa KAaKTO HUBOTO HAa 3aEMHHTE CPEICTBA, Taka M CTOMHOCTUTE Ha 3abJDKCHHUATA KBM
JIOCTaBUMIIMTE U KbM KIIMEHTUTE Ha APY>KECTBOTO.
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VrpaBiaeHHeTO Ha JIMKBUAHHUS PHCK 3a JPYKECTBOTO HU H3MCKBAa KOHCEPBATHBHA IOJUTHKA IO
JIUKBUJHOCTTA Ype3 MOCTOSHHO MOIBPYKAHEe Ha ONTHUMAJCH JIMKBHICH 3amac MapHuHH CPECTBa,
no0pa crmocoOHOCT 3a (uHaHCHpaHe Ha (UpMEHaTa JACHHOCT, OCHUTYPSBaHE M TOIAbPKaHE Ha
aIeKBaTHU KPEIUTHH PECYPCH, EKEIHCBEH MOHHWTOPUHI Ha HAJIMYHUTE TMAPUYHH CPEICTBA,
MPECTOSIIH IITAIAHUS U TaIE)KH.

Ha 6a3a mocodyeHOTO mo-rop€ M aHajm3a Ha 3aAbJDKECHUATA Ha APYXKCCTBOTO HHU, KaKTO H
CbOTHOIICHUETO MEXKIY COOCTBEHUSI HHM U IIPUBJICYCH KalyuTall, KbM MOMCHTa Ha H3TOTBAHC Ha
HaCcTOAIIMA JOKJIad OUCHABAMC JIMKBUIHUA PUCK KAaTO: CPCACH.

PUCK, C6bP3AH C NAPUHYHUS NOMOK

PuckbT, cBBp3aH C MapuUYHUS TOTOK pasriexkia MPOOJeMHUTE C HaJMYHWUTE MMAapHIHU CPEICTBA B
IpyxkecTBOTO. TyK OT CBILIECTBEHO 3HAUYECHHE € JOTOBOPHATA MOJUTHKA, KOSITO CIeABa J1a 3allUTaBa
(¢upMeHnuTe (PUHAHCH, KaTO TapaHTHUpa PETYJIAPHH BXOJSIIM MOTOIM OT CTpaHa Ha KJIMECHTH, KAaKTO U
HaBPEMEHHH IUIAIAHNS HA 3aIbJDKCHUSTA.

VYipaBiaeHHETO Ha PUCKA, CBBP3aH C MAPUYHUTE TOTOIH 3a APYKECTBOTO HU M3MCKBA MOAIBPKAHE HA
TIOJIOXKUTENIHA CTOMHOCT Ha JIMKBUHOCTTA, T.€. TOTOBHOCT 3a MOCPEIaHe Ha TEKYITUTE 3abJIKCHUSI.
Ha 6a3a mocoueHOTO TO-TOpe W aHalM3a Ha BXOMASIIUTE W U3XOIIINTE HHU MAPHYHHU MOTOLH, KBM
MOMEHTa Ha M3TOTBSIHE Ha HACTOSIIUS JOKIAJ OICHSIBAME PUCKA, CBBpP3aH C MapUYHUS TOTOK KaTo:
CpEJIeH.

Kpeoumen pucx

KpenureHn puck Bb3HUKBA, KOTAaTO CBIIECTBYBA BEPOSITHOCT KPEAUTOMNOIYUYATENST Ja HE H3IBJIHSBA
CB3HATEITHO WM Ja ¢ B HEBB3MOXKHOCT JIa M3NBIHHM MOCTHS OT HEro aHTaXKHMEHT I10 CKIFOYCHUS
JIOTOBOP 32 3a€M WJIM KOraTO KJIIMEHTUTE Ha JPYKECTBOTO HE Ca B ChCTOSIHUE /1a U3ILIATAT U3LSUIO WX
B 00MYAHO TPEABUAUMHUTE CPOKOBE ABDKUMUTE OT TSIX CYMHU.

VYpaBiaeHUETO Ha KPEIUTHUS PUCK 32 APYKECTBOTO H3HMCKBA MPEAOCTABSIHE HA OTCPOUCHU ILJIAIIAHUS
(mpomaxxOu C OTJIOXKEH TMajueX) Ha KIWEHTH C JBJITOTOAMINHA HCTOPUS H  MapTHHOPCKH
B3aMMOOTHOILICHUS, JI0OPO PUHAHCOBO CHCTOSIHUE U JIMIICA HA HAPYIICHHUS IO CIa3BaHe HA KPEAUTHUS
neproa. KpeawTHata HHM TMONMTHKAa WMa OTHOIIEHWE KbM CHOMPAEMOCTTa Ha B3€MaHUATA, KOUTO
clelBa 1a c€ KOHTPOJIUpAT TEKYILIO Ype3 €KEJHEBEH IpPErje] Ha OTKPUTUTE MO3ULUHU MO KIHEHTU U
M3BBPIICHUTE TUTALIAHUS.

Ha 6a3a mocodeHOTO mo-rope, MO3HABAHETO HAa KPEAWTHATA MOJUTHUKA Ha OAHKUTE, ChCTOSHUETO Ha
OaHKOBaTa cUcTeMa I0 BpeMe Ha (PMHAHCOBA KpW3a, KAKTO M KPEIUTHATA TIOJIUTHKA Ha JAPYKECTBOTO,
KbM MOMEHTA Ha M3TOTBSIHE Ha HACTOSIIUS JTOKJIa] OLIEHsIBaME KPEIUTHHS PUCK KaTo: CPEJIeH.

Jluxeen puck

[TomuTukara Ha J[py»eCTBOTO € HaCOYEeHAa KbM MUHUMH3UPAHE Ha JUXBEHUS PUCK TIPU JBITOCPOYHO
¢mHaHcupane. J[pyecTBOTO € cTpaHa 1o OaHKOBM WHBECTHUIIMOHHW KPEJAWTH C JIMXBEH MPOIEHT,
dbopMupaH OT BanuaHHA 0a30B JIMXBEH NPOICHT HAa OaHKaTa ILIOC Haja0aBKa, KOMTO HE ca ce
MIPOMEHSUTH TTPe3 MepHuoja U 00JMralMoHeH 3aeM ¢ (PUKCHUpPaH JMXBEH NPOIICHT B PE3y/ITaT Ha KOETO
JpykecTBOTO HE € OMIIO N3TI0KEHO Ha CHIIECTBEH JIMXBEH PUCK.

HonbnaurtenHna uHGoOpMaIms 3a (GUHAHCOBUTE PUCKOBE, MpE] KOWTO € H3II0KEeHO JIpykKecTBOTO e
OTIOBECTEHA HA CHOTBETHUTE MECTa B MPHIIOKEHUETO KbM (PUHAHCOBUS OTYET.
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8. HNndopmanus no 4. 187 1 3a caejiku ¢bC COOCTBEHU aKIUH

IMpes 2023 rogmna ,OOPYKOM @®OHJ HWMOTHU” AJCUL][ HEe e mnpumoOuBaio WM
MPEXBBHPIISIO COOCTBCHH aKIIUH.

9. Bob3Harpaxinenns, mojJdy4YeHH OO0 MNpe3 TOJAMHATA OT YJEHOBeTe Ha CbBeTa Ha
AUPEKTOpPHUTE

CowrioacHo pemenne Ha [IpyxectBoto, Camup MrioMmioHoB MytuineB e nomyuwt 3a 2023 roauHa
OpYTHH BB3HArpaXIEHHsI 32 M3MIBJIHEHHETO Ha PYHKUUHUTE CU KaTo V3MbIHUTENEH TUPEKTOP U WieH
na CJI B pasmep Ha 41,640 1s.

CerimacHo pemenue Ha [lpyxkecrtBoto, Cupma MimeBa ArtaHacoBa e mosyumia 3a 2023 romuHa
OpyTHO BB3HArpaXKIACHHE 3a U3IIBIIHCHUETO Ha PyHKIMuTe cu Ha wieH Ha CJ] B pasmep Ha 2,880 nB.

CerimacHo pemenue Ha [pyxectrBoto, llers boruera MBanoBa e momyumna 3a 2023 ronnHa OpyTHO
BB3HArpaXKICHUE 3a U3MbIHEHUETO Ha pyHKIMKTe cu Ha wieH Ha C/] B pa3mep Ha 2,880 .

10. Ipunodurnre, NMpUTE:KABAHUTE M MNpPeXBbpPJeHUTe OT wWieHoBeTe Ha CbBeTa Ha
AUPEKTOPUTE Mpe3 TOANHATA AKIIUU HA APYKECTBOTO

[Ipe3 2023 romuna uneHoBeTe Ha ChBeTa HAa JUPEKTOPUTE HE Ca MPUAOOWBAIN WU TPEXBBPISITH
akuuu Ha ,,PopykoM ®ona Umotn” AJICHULI.

11. IIpaBa Ha 4wieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE A NPUAOOMBAT AKUUU U 00JMralUuA
HA JIPYKeCTBOTO

VYcrapa na ,,0OPYKOM ®OH/] UMOTH” AJICUL] He npeaBmXaa NPUBUIETHHM WIA OIPaHUYEHUS
3a uwieHoBere Ha ChBeTa Ha IUPEKTOPHUTE Ja MPUAOOMBAT aKUWK W oOJHranuu Ha J[pyKecTBOTO.

12. Yuactue Ha uwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE B THPrOBCKM JAPY’KeCTBa KaTo
HEOTPAHUYEHO OTTOBOPHH CHAPYKHMIIN, IPUTEKABAHETO HA MOBevYe OT 25 HA CTO OT KamuTaJa
Ha JpPYro [ApPY:KecTBO, KAKTO W Y4YacTHETO MM B YNPAaBJIEHHETO HAa APYrd APYKecTBa WIH
KOOIEepalMi KaTO NPOKYPUCTH, YIIPABUTEIU WIH YJIeHOBE HA ChbBETH

Camup MiomionoB MytumieB - [Ipencemaren Ha ChBeTa Ha JupekTopuTe U V3IMBJIHHUTENICH
JIUPEKTOP

Camup MiomioHOB MyTHIIEB WMa YYacTHE B YIPABUTCIHUTE W/MIM KOHTPOJIHH OpPraHd Ha
CIIETHUTE IOPUANYECKH JTUIIA:

"K1 Unnyctpuanen napk" EOO/, ¢ EUK 205441342, Ynpasuren;
»lommukoc mporspTta EOO/], ¢ EMK 207174596, Ynpasuten

Cupma UnueBa ATanacoBa, 3aMecTHUK IpencenaTen Ha CbBeTa HA AUPEKTOPUTE

Cupma UnmeBa AtanacoBa MMa y4yacTHe B YIPaBUTEIHHTE W/WIA KOHTPOJIHH OPTaHH Ha CIETHHUTE
OPUANYECKH JINLA:

»CCB” AJl, c EMK 121723607, rp. Codwus, wien Ha ChBeTa Ha TUPEKTOPHUTE;
"Ontym Ananutuka" EOO/, ¢ EUK 202651442, rp. Codust, CoOCTBEHUK;
SApxumen 1 EOO/L, c EUK 207447479, rp. Codust, CobcTBEHUK;
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Iletrsnn bonueBa BanoBa, wicH Ha ChBeTa Ha TUPEKTOPUTE

Ilerss BonueBa MBaHoBa 1Ma y4acTue B YIPABUTCIHHUTE W/WIM KOHTPOJIHUM OPTaHU Ha CIICIHUTE
FOPUINICCKH JINIIA:

Ilerss bonueBa lBaHOBa MMa ydYacTHE B YIPAaBUTEIHUTE W/WIU KOHTPOJIHH OPTaHM Ha CIICAHHUTE
FOPUINICCKH JINIIA:

,»L'aou-M” OO/1, c EUK 107556431, rp. ['abpogo.

13. JdoroBopu no 471.240 6 ot TbproBcKkus 3aKoH, CKJI0OYEHH Mpe3 ToANHATA

IIpe3 2023 r. unenoBere Ha ChBeTa Ha JIUPEKTOPUTE WM CBBP3aHU C TSX JIMIA HE ca CKIIYBAIHU C
JPY’KECTBOTO JOTOBOPH, KOHTO H3IIM3aT WM3BBH OOWYailHaTa My JEHHOCT WM ChINECTBEHO Ce
OTKJIOHSIBAT OT Ma3apHUTE YCIOBHSL.

14. InaHupaHa CTONMAHCKA MOJUTHKA

Ceriacuo Ycrasa Ha ,,0OPYKOM OOH MUMOTU” AIICULL ocHOBHaTa 1N Mpea MEHUIKMBHTA
Ha [[py’KecTBOTO € OcUrypsiBaHE Ha MaKCHMaJIHa BH3BPAIaeMOCT Ha KaIllUTala Ha CBOUTE aKIIMOHEPH
IpU ONTHMAaTHO CBHOTHOIIGHHWE HA PHCK W JIOXOJHOCT HAa WHBECTHUIMHTE. PeanmusupaHero Ha
MocoueHaTa OCHOBHA IIEJ C€ OCUTYpsiBa Upe3 MOCTUTaHEeTO Ha CIEeIHUTE WHBECTHUIIMOHHHW IIeTH Ha
,@OPYKOM ®OH/I UMOTU” AACULL:

* yBeIWYaBaHE HAa CTOWHOCTTA Ha aKI[MHTE Ha JAPYKECTBOTO;

* OcHTypsiBAaHE Ha TEKyI JOXOJA Ha ak[HoHepHuTe moj (opMara Ha MapuyeH AUBUICHT;

* yBeIMYaBaHE Ha CTOMHOCTTA Ha NMPUTEKaBAHHUTE OT JIpyKEeCTBOTO HEIBIDKHMMH HMOTH

4ype3 TAXHOTO Pa3BUTHE, 3aCTPOSBaHE U/IIN TOA00psBaHE.
*  MOKYIIKO- MPOJaXON HA MHBECTUIIMOHHH UMOTH

CTpaTerI/ISITa 34 NIOCTUTI'aHC HAa UHBCCTUIIUOHHUTE IEJIN CE€ KOHLCHTPUPA BbPXY:

* OCBIIECTBABAaHE Ha BHMCOKOJOXOJHM TIPOEKTH 3a U3rPpaXKAaHE U BBBEXKIAHE B
€KCIUIOaTalMs Ha HOBH CTPajy;

* mpomax0ba Ha mpurexaBaHuTe OT  JlpyXKecTBOTO HMOTH  (Ciel  TAXHOTO
W3TpaXAaHe, pa3BUTHE WM TOAO0OpsSBaHE) INPH ONTHUMAJIHO CBHOTHOIIEHHE MEXIY
HaIPaBEHNUTE MHBECTUINH, PEATTU3UPAHNTE MPUXOIN U CPOKA HA PeaTN3aIisl Ha IPOEKTa;

*  peanu3upaHe HA TEKYIIW JOXOOM OT €KCIUIOATalMs Ha HEABIKUMH UMOTH moj ¢opmara
Ha Ha€MH, IOTOBOPH 3a YIIPaBJIEHHUE U APYTH TEKYIIH IUTAIAHHS;

* HapacTBaHE CTOMHOCTTa HAa WHBECTUIMUTE B HEIBWXUMHUTE HMMOTH, MPHUTEXAaBaHH OT
Hpy>kecTBOTO.

I/IHBCCTI/IHI/IOHHa IIOJINTHKA

VHBecTHIIMOHHATAa TMOJNUTUKA Ha JIpy)KecTBOTO € HacoueHa KbM pPEaIM3UPAaHETO Ha MPOEKTH,
CBBP3aHU ChC CEKIOPUTH3AIMATA HA HEIBWXXUMH MMOTH. HaOpanure ot JIpy»KecTBOTO CpeicTBa ce
M3M0JI3BAaT 32 3aKylyBaHETO Ha Tapuend (YperyJupaHd WM HEyperyJHpaHd MO3eMICHH HMOTH),
MOCJIC/IBAHO OT W3TPAXKJIAaHE W BBBEXKJAHE B EKCIUIOATAIMsS HA HOBU Crpajid, Ha TEPUTOpHsATA Ha
PenyOimka Bwirapust ¢ men nponmaxkOa /oTmaBaHe Mmoja HaeMm/ TpeloCTaBsHE 3a yINpaBlicHHE Ha
3aBBPIICHUTE CIrpagu WX Ha 4acTU OT TAX. B pPaMKUTEC Ha Ta3W ITOJIMTHUKA, pr)KeCTBOTO MOXE aa
pem Ja TpoAane 3aKyleHHTE MO3EMICHH HMOTH NpPEAHd pPEATN3UPAHETO Ha TMPEIBUICHOTO
M3rpaXkIaHe M BbBEXKJAHE B eKciutoaranus Ha crpaau. Chino Taka J[pyKecTBOTO MOXKeE Jia pery Ja
Npojajie Crpajiyl B €Tal Ha M3rpaxkaaHe, MPeAu Te Ja ca OMIM HAITbIHO 3aBbpLICHH. J[pyKecTBOTO
MOXe J[a PelIM Ja 3aKylu Crpajy B MPOLEC Ha U3rpakiaHe, KaTo Cjel] TOBA W3BBPIIU CTPOUTEITHH
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paboTH, HEOOXOAMMH 3a TAXHOTO 3aBBPIIBAHE H/WIM BHBEXKAaHE B eKCIuioararus. J[pyecTBOTO
MOXe€ J1a 3aKylH U TOTOBH CTPajid, KOMTO BIIOCIEJCTBHE Ja MPEIOCTAaBs MO HACM/JIM3UHT WA 32
yhpaBiieHHe, CHOTBETHO Jaa mpojane (Claea H3BBPIIBAHE HA MPEYCTPOMCTBO W/UITH MOI00OPEHUS
niu 0e3 TaKuBa).

HNudopmanus 0THOCHO 00IIHTe eBPONEHCKN MPHOPHUTETH NPH (PMHAHCOBOTO OTYMTAHE

1. Bnnpocu, cBbp3aHu ¢ KJIMMAaTA:
- CpoTBeTCTBHE MEXAYy (PHHAHCOBHUTE OTYETH, M3TOTBEHH IO OOmaTa paMka 3a (HHAHCOBO
oruntane MC®DO, u HepuHaHCOBaTa HHGOPMAITHSI.

[IpenBun crenmanu3upaHata OEHHOCT Ha IPYKECTBOTO, HETOBUTE OCHOBHU AaKTHBH ca OHM3HEC
Crpaay, KOUTO MMAaT MHOTO ABIBI EKCIUIOATAIMOHEH >KUBOT, KAaKTO W IpPHU CBOCBPEMEHHATa UM
NOAAPHKKA EKCIUIOATAIlMOHHUAT CPOK C€ YyBelu4yaBa. B TO3M KOHTEKCT, OTMEYATBKBT BBPXY
npupoata ot neiHocrra Ha ,,dopykom @onx Umotn* AJICUL] e MmuanManeH.

- Ob6e31eHka Ha HeUHAHCOBU aKTHBH.

OneHkaTa Ha BCHYKH aKTHBH, coOcTBeHOCT Ha ,,Dopykom Donn Mmorum ” AJICULL, ce
M3BBPIIIBA €KETOHO OT CHEIMATN3NPAHN U CEPTUPUIMPAHH IPYKECTBA, KOETO rapaHTHpa 0OEKTHBHA
OLCHKa CHpHMO Ha3apHI/ITC U NUKOHOMHWYCCKHU yCJ'IOBI/ISI.

- [IpoBu3nH, YCIOBHU 3abIKCHUS U YCIIOBHU aKTHUBH.
IIpe3s Texkymusa W TpeaxogHUA MEpPUOJ, HE ca BH3HHUKHAIM YCIOBHM AaKTWBU WM MACUBU 34
HpyxecTBOTO.

- Criopa3zyMeHus 3a U3KyIyBaHE Ha EHEPTusl.
Jlpy>KecTBOTO HE € CKJII0UBAJIO JOIOBOPH U CIIOPa3yMEHUs 33 U3KYIlyBaHE Ha €HEPIHUs.

2. IIpexu puHaHCOBM MOC/IEAULM OT PyCKATA HHBa3usl B YKpaiiHa:
- [MpencraBsiHe HA BB3ACHCTBUATA HA pPyCKaTa HHBA3MsI BbB (PUHAHCOBUTE OTYETH.

3amoyHanuAT BoeHeH KOHMIMKT Mexay Pycus m Vikpaitna npe3 2022r, nmpoabsinkaBa U mpes3
2023r. 1 HaJNOXEHUTE BbB BPb3Ka C HEr0 MKOHOMUYECKU caHKIMU Ha Pyckara denepanust oka3BaT
HEraTHBHO BIMSHHE BBPXY II€HATa HAa EHEPrOHOCUTENUTE, KOUTO Ha CBOM pe BIHAAT BBPXY
WKOHOMHYecKaTa cpena B bwarapus u Espomna. ,,®opykom ®oun Umotu ” AJICULL npoasmkaBa ga
¢yHKUMOHUpa cbOOpa3HO oOuyaiiHaTa cu AeHHOCT, O0e3 Ja Oblae MOBIUSHO HMKOHOMHYECKH OT
KOH(}IUKTa. PBKOBOICTBOTO 1€ MNPOABIKM Ja HaOMoAaBa NOTEHLIMATHOTO BB3AEHCTBHE OT
KOH(QJIIMKTA BBPXY JAPYKECTBOTO.

- 3ary0a Ha KOHTPOJI, CbBMECTEH KOHTPOJI WJIM CHOCOOHOCT 3a YIpaKHSBaHE HAa 3HAYUTEITHO
BIIMSTHHE.

Masxopurtapen akunuonep Ha ,,Dopykom @oug Umorn ” AJJCHUL] ¢ 90.05 % e ,,K1 Unnycrpuanen
napk“ EOOJ.

- [IpeycraHoBeHH JEWHOCTH, HETEKYIIIU aKTUBH, TbPKaHH 3a TPoaK0a.

[Ipe3 rommHara, KakTo W CieJ Kpas Ha OTYETHHs NEpPHOA, aKTHBUTE M OHM3HEC OTHOILEHHSATA Ha
JIPY’KECTBOTO €a M3rPaJcHH caMO Ha TepuTopusaTa Ha bbirapusa. B Tasum Bpb3Kka ApyKECTBOTO HE
IIOHACs TEXECT OT MPEKpaTsABaHE Ha B3aUMOOTHoOIIEeHUs ¢ Pycus u benapyc.

- O06e31eHKa Ha He()UHAHCOBU aKTHBH.

Axtusute Ha ,,Ddopykom Doun Mmotu*™ AJICHL] ca crpamy u He ca 0OBBp3aHU ¢ €HEPryuiiHa
Kpwu3a.
3. MakpouKkoHOMHYECKA Cpefa

- O0e31ieHKa Ha HeQUHAHCOBH aKTHBH.
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JpyxecTBOTO MOXK€ na Ob€ TMOBIMSIHO OT IIOBUIICHHWE HA JIMXBEHUTE MPOLICHTH 3acsArailu
KpeOUTHUTE My eKCro3uImu. [IpenBuzl cpoka JO IBIHOTO TOTacsBaHE Ha KPeOuTa, OlEHKaTa Ha
JPYKECTBOTO 3a MOBHUIICHUETO HA JIMXBUTE €, Y€ IIIC OKAKE MUHUMAJICH €(PEeKT BBPXYy (HMHAHCHTE.
ChI110 Taka, 00JUTallMOHHATA EMUCHS € ¢ PUKCUPAH JIMXBEH MPOICHT, KOSTO 3alllUTaBa JAPY>KECTBOTO
OT HeOJIaronprsTHO MTOBUIIIABAHE HA INXBEHUTE HHUBA.

- Jloxonu Ha HaeTH JHIIA.

JloxomuTe Ha CIYy)KHTEIHTE B JAPYKECTBOTO HE ca OOBBp3aHUW C HMHMIAIMOHHUTE TNPOIECH B
IpY’KE€CTBOTO, BB3HATPAKACHHUATA CE€ OMPEAENAT OT mpodecroHaTn3Ma M KadecTBaTa Ha HAETUTE
CITY KUTEJH.

- [Ipuxoau oT AOrOBOPHU C KIMEHTH.
Wndopmanusita 3a npuxoan Ha Ipy>KECTBOTO OT AOTOBOPH C KJIMEHTH € IPEAOCTaBeHa B MOSICHEHUSTA
KbM roguinHus GuHaHcoB oT4eT Ha ,,Popykom @oun Mmorn” AJICHULI,

- DUHAHCOBU MHCTPYMEHTH.
Jpy>XecTBOTO CBIVIACHO cnenuduyHaTa CH OpuAndYecka (Gopma, HAMa MpaBHATa BB3MOXHOCT, Na
W3BBPLIBA CACTKU ¢ (PUHAHCOBU HHCTPYMEHTH.

4. Bovnpocu, cBbp3aHu ¢ KJIMMATA

- Crparerum, moka3aTeyy U LEJH.

ChriaacHo OCHOBHAaTa ACHHOCT Ha JpPYKECTBOTO M AaKTHBUTE, KOUTO TNPHUTEXKaBa HE BIMsC Ha
KJIMMaTUYHUTE YCIOBUS U HE MIPEACTaBIIsABA PUCK 32 OKOJIHATA Cpela.

- CBhIIICCTBEHU B’bS}Z[eI\/'ICTBI/Iﬂ, PUCKOBC U Bb3MOKHOCTH U CBHP3aHOCT C q)HHaHCOBOTO OTYHUTAHC.
Kem momenra ,,Oopykom ®@ornx Mmorn* AJICUL] He e MOBIHAHO OT MUPEKTHH WKOHOMHYECKH
CTUMYJIH, IEJISIIY IPOMEHHUTE B KJIUMATa.

5. OnoBecTsiBaHusi BbB BPb3Ka ¢ WieH 8 oT Persiamenra 3a TAKCOHOMMSATA.
Jpy>kecTBOTO MMa CKIIIOYEH OTOBOP C KOMIAHHUS, KOSTO U3BbPILBA KOHBEPTUPAHETO B MAIIMHEH BUJ,
chbIiacHo usuckBanusTa ot EC.

6. O0xBaT Ha IOKJIAIBAHE U KAYeCTBO HA JAHHUTE:

- O06xBar Ha He()MHAHCOBOTO OTYMTAHE HA CMHUTEHTA.

»Dopykom ®onxg Hmorn” AJICUL] paskpuBa wuHpoOpMamus 3a TapTHBOPUTE C KOUTO € B
WKOHOMHWYECKHU B3aUMOOTHOMICHUS C MAaKCHMalTHa (PHHAHCOBA MTPO3PAYHOCT.

- HanexxaHocT Ha JaHHUTE, U3M0JI3BaHH 32 He(DUHAHCOBOTO OTYMTAHE.

»Popykom @®oun Mmoru” AJICHUIL e usrpaamno cuctema 3a HaBPEMEHHO pPa3MpOCTpaHsIBaHE Ha
nH(poOpMaIus KbM 3aWHTEpecoBaHUTE nula. Kakto (QuHAHCOBUTE, Taka ¥ He()WHAHCOBHUTE JaHHU
OIIOBECTABAHU OT JPYKECTBOTO Ca MAKCHUMAJIHO TOYHU 1 O6eKTI/IBHI/I.
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Jdonbanuteana undopmanus no Ilpuaoxenne Ne 2 kbM wi. 10, T. 1 or HAPEJIBA Ne 2 na

K®H o1 09.11.2021 r. 32 NpOCHEKTUTE NPH NYOJMYHO NMpeaIarane v JONycKaHe 10 TLPropus Ha
pPEryJHpaH na3ap HA IeHHU KHUKA M 32 PAa3KPUBAHETO HA HHpopMALHs

1. Nndopmanus, nageHa B CTOMHOCTHO U KOJUYECTBEHO M3PaKeHHE OTHOCHO OCHOBHUTE
KATeropuM CTOKH, MPOAYKTH U/WIH NPEeJOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHUS A B
NMPUXOIUTE OT MPOAAKOU HA eMUTEHTA, CbOTBETHO JMLETO 1Mo § 11 0T JONBJIHUTETHUTE
pasnopenou na 3IIMIIK kaTto usjo W NpPoMeHUTe, HACTBLIMWJIU TIpe3 OTYeTHATa
¢uHaHCOBa roguHAa.

Karo gpyxecTBo cbc crenuaiHa WHBECTHIIMOHHA IIel, JIMIEH3WPAHO Ja W3BBPIIBA JIEHHOCTH,
CBBP3aHN ChC CEKIOPUTH3AIUS HAa HEIBIKAMH HWMOTH, IPHUXOIHUTE OT AekHOocTTa Ha ,,0OPYKOM
OOHJ] UMOTU” AJICHULI ce dhopMupar oT mpoaakdara Ha MPUTESIKABAHUTE WHBECTHIIMOHHH UMOTH
U OT OTJAaBaHETO MM IoJ HaeM. HsamMa mpomMeHM B JCHHOCTTAa, HACTHIMIM TPe3 OTYECTHATA
¢unaHcoBa roguHa. I[Ipuxoaure ot AeiHHOCTTA ce GOpMHpAT OCHOBHO OT HaeMH B pasmep Ha 2,110
XL JIB.

2. HNupopmanusi OTHOCHO NPUXOAMTE, pa3NpeaeIeH! M0 OTAESJHUTE KaTeropuu JeilHOCTH,
BbTPELIHN M BbHIIHHU Ma3apH, KaKTO U HHPOpMALUs 32 H3TOYHULMTE 32 CHAOAABaHe ¢
MaTepHaJii, He00XO0AUMHU 32 MPOU3BOACTBOTO HA CTOKM WJIH MPEXOCTABAHETO HA YCJIYTH
¢ OTpa3siBaHe CTENEHTA HA 3aBHCHMOCT N0 OTHOLUIEHHEe HA BCEKHM OTAeJIeH MpoaaBaq
WIN KYNyBa4y/moTpeduTes], KaTo B cJy4ail, 4e OTHOCUTEJIHHSAT AT HA HAKOW OT TAX
HaAXBbpiasA 10 Ha cTo OT pa3xoguTe WM NPUXOAUTE OT MPOAAKOU, ce MpeAoCTaABS
uHGopManus 3a BCAKO JUILE MO0TAETHO, 32 HETOBUSI Sl B MIPOAAKOUTE MIIM MOKYNKHTE
U BPB3KUTE MY € eMUTEHTA, CbOTBETHO JIMLETO M0 § 1/1 0T AONbJIHUTEIHHUTE pa3nopeaou
na 3IITIIK.

Kato nmpykecTBO chC crenuaiHa WHBECTHUIIMOHHA I, MPUXOAUTE OT AeiHocTTa Ha ,,OOPYKOM
OOH UMOTU” AJICHULL ce popmupar oT npoaaxkbara Ha MPUTEKABAHUTE WHBECTUIIMOHHH UMOTH
W OTAaBaHETO UM moj HaeM. Ilopanu ecTecTBOTO CH IpYKECTBOTO HSMa JIOCTABYMIM HAa MaTEpPHAJIH
HEOOXOJIMMH 32 TIPOM3BOJACTBO HAa CTOKM WM TIPEIOCTABSHETO Ha YyCIyrd. Hsima mpomeHu B
CTpYKTypaTa Ha IPUXOAHUTE OT AEHHOCTTA Ipe3 MEePHOaA.

HpyxecTBOTO mpuTeKaBa OW3HEC W aAMMHHCTPATUBHU MMOTH Ha TepuTopusaTa Ha beiarapus, Kouto
Ce OT/aBart Mol HaeM.

PeanusupaHuTe NpUXOad OT HAEM Ha JIPYXKECTBOTO OT €IUH KOPIOPATHBEH KIIMEHT — HECBBP3aHO
JIAIIE ¢ KJIOHOBAa Mpeka B pa3lIMYHU IrpaJioBe Ha TeputopusaTa Ha beirapus ca B pasmep Ha 96 % ot
MPUXOUTE OT HaeM npe3 2023 roauxa.

ITpuxonure Ha DoHAA ca peaM3UPAHU U3LSUI0 HA TepuTopusaTa Ha P beirapusi.

3. Nupopmanus 3a CKIIOYEHH CHIIECTBEHHU CACIKH.

3a meiHOCTTa Ha JIPYKECTBO ChC CIEIMAIHA MHBECTUITMOHHA 111 OT OCHOBHO 3HAYCHHE Ca TOKYIIKO-
MPOTAKONTE HA HEJIBIIKUMHU UMOTH.
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4. HWndopmanusi 0THOCHO CIeJIKUTE, CKJIIOYEeHH MeKIy eMHTEHTa, CHOTBETHO JIMLETO
nmo § 1a or nombaHutennute pasnopendu Ha 3IIIIK, u cBbp3anu Juna, mpe3
OTYETHHS NMEePUO/, NMPeNJ0KEHUs 32 CKIIYBAHE HA TAKMBA CAEJKH, KAKTO U CIeJIKH,
KOMTO Ca HU3BbH oOHM4YaiiHATA MY [1ef{HOCT MJHM CbIIECTBEHO Ce€ OTKJOHSBAT OT
nazapHuTe YCJIOBHSA, MO KOHUTO €eMUTEHTbT, CbOTBETHO Juuero mo § 1x ot
aonbanuTeaHuTe pasnopenodu Ha 3IMIK uiu HeroBo AbIIEPHO APY:KECTBO € CTPAHA C
NMOCOYBAHE HAa CTOMHOCTTA HA CHEJKUTE, XapaKTepa Ha CBbP3aHOCTTA U BCSIKA
uHpopManusa, Heo0X0AMMAa 3a ONEHKA HA Bb3AelcTBHETO BHPXY (HHAHCOBOTO
ChCTOSIHME HAa EMHTEHTa, CbhOTBETHO JHIETO Mo § 11 oOT [JONbJIHUTETHHTE
pasnopenou na 3IITIIK.

IIpe3 2023 r. ,®OPYKOM ®OHJ MMOTH” AJICHUIl He € CKIOYBAIO CHOCIKH HM3BBH
obuuaitnara feHocT Ha J[py»KEeCTBOTO WM TaKMBa, KOUTO CHIIECCTBEHO CE OTKIIOHSABAT OT Ma3apHUTE
YCIIOBUS.

5. Nudpopmanus 3a cbOMTHA U MOKA3ATEJIN C HEOOMYAEH 32 eMUTEHTA, CbOTBETHO JINLIETO
no § 11 ot gonbanuTenanurte pasnopendu Ha 3IIIIK, xapakrep, nMamM cblecTBEHO
BJUsIHME BbPXY JAeilHOCTTa My, M peaJlM3UPAHUTE OT Hero NMPUXOAM M U3BbPIIEHH
Pa3X0[4; OLEHKA HA BJIMSIHUETO UM BbPXY pe3yJITaTHTe Npe3 TeKyIaTa roquHa.

IIpe3 2023 r. HAMa CHOUTHS W TIOKa3aTeJM C HEOOMYAaeH 3a EMHUTEHTa XapakTep, KOUTO Ja MMaT
CBIIIECTBEHO BIMSIHUE BBPXY JACHHOCTTA MY.

6. HNudopmanus 3a caeKd, BOACHH H3BbHOAIAHCOBO - XapaKTep U OM3Hec LeJl, I0COYBaHe
(¢uHaHCOBOTO Bb3elicTBHE HA CACJIKUTE BbPXY [JeHOCTTAa, AaKO PUCKBT U MOJ3UTE OT
Te3n CHeJKH ¢€a ChIIECTBEHH 32 €eMHTEHTa, CbOTBETHO JHUeTo mo § 1 or
ponbJaHUTeHUTe pasnopeadun Ha 3IIILK, u ako pazkpuBaHeTo Ha Ta3u HHGoOpMaNus e
ChILECTBEHO 32 OLIEHKATA HA (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA, CbOTBETHO JIMLETO
no § 11 ot nombaHuTeHUTE pasnopendu na JIITK.

ITpe3 2023 r. Ipy>kecTBOTO HsIMa CIAEIIKH, BOAECHH N3BBHOAIAHCOBO.

1. Nudopmanma 3a IsJI0BH Y4YACTHMA HA €MHTEHTa, ChOTBeTHO Juuero mo § 1a ot
ponbJaHUTeHUTe pasnopendu Ha 31K, 3a ocHOBHUTe My HHBECTHLMHM B CTPaHATa H
B 4y:KOMHA (B LEHHM KHU)KA, (DMHAHCOBH HMHCTPYMEHTH, HEMATEPHAJIHM AKTUBH H
HEABM:KMMH MMOTH), KAKTO M MHBECTHLMHTE B ISJIOBH LIEHHH KHMKA U3BBH HeroBara
rpyna npeinpMATHSs MO0 CMHCbJa Ha 3aKoHa 32  CYETOBOACTBOTO W
H3TOYHMIUTEe/HAYNHNTE HA PUHAHCHPaHe.

Jpy>XecTBOTO HE € MHBECTUPAJIO CPEJICTBA B IICHHU KHIXKA U (PUHAHCOBU MHCTPYMEHTH.

Unghopmayus 3a osanosu yuacmus:

HpyxecTBOTO HE NpUTEKaBa AATOBU yHACTHS.

HHd)OpMal/ﬂ/lﬂ 3d OCHOBHUME UuHeecmuyuu 6 jieea.

HPY)KCCTBOTO npuUuTe)KaBa MHBECTULIUN CaMO B UHBECTUIIMOHHU UMOTH.
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Dopykom ghono umomu AJJCHI]

T'oouwen ooknao 3a oeitnocmma 31 /lexemepu 2023

Tun Ha uMoTa MecTtonosoxenmne E“anancosa

CTOI{HOCT B JIeBa
busnec crpana rp. Crapa 3aropa 8122 080.00
busnec crpazga rp. CeBnuneBo 2 897 830.00
busnec crpana rp. Bpama 1732 400.00
busnec crpana rp. SImGon 2 542 510.00
busnec crpana rp. KaBapna 1535 970.00
busnec crpazga rp. Ulymen 806 930.00
busnec crpazga rp. Codus 5525 310.00
busnec crpaaa rp. ACEHOBIpaj 588 160.00
busnec crpazga rp. luMuTpoBrpag 693 120.00
busnec crpaaa rp. CapHYEB Opsr 400 790.00
TbproBcku 00EKT rp. ['opna Opsixouna 134 700.00
ToproBecku 00EKT rp. XacKkoBo 109 890.00
Jemo 3a oTmagbItm I'p.XackoBo 11 958 714.28

8. NHpopmanusi OTHOCHO CKJIIOYEHUTE OT €MUTEHTa, ChbOTBETHO Juuero mo § 1a or

ponbJaHUTeHUTEe pasnopendu Ha 3IIIIK, oT HeroBo abIIEPHO APY:KECTBO WIH
APY:KeCTBO Maiika, B Ka4yecTBOTO MM Ha 3aeMOIoJIyyaTeld, JOTOBOPH 32 3aeM C
N0COYBAHE HA YCJIOBHUATA IO TSHX, BKIIOYHMTEIHO HA KpaliHUTe CPOKOBe 3a M3ILJIAlIaHe,
KaKTO0 M MH(OpMaLMs 32 NPeJ0CTABEeH! rAapaHIUUU U T0eMaHe Ha 3abJIKeHMSI.

Kbm 31 mexkemBpu 2023 romuHa [[pyXKecTBOTO MMa CKIIOYSHH JOTOBOPH 3a 3a€M C MECTHa OaHKa

KaKToO cjcaBa:

*  Jorosop ot 19.04.2019 romuna, cxmtoueH c¢ llentpanna KoomepatuBua banka AJl 3a
MOKyInKa Ha UMOT. PazmepsT Ha kpenuta € 7,300 Xuil. JIB. CbC CPOK HA MOTAcsiIBaHE J0
19.04.2031 roauua;

*  Jorosop ot 25.11.2019 romuna, cxmrodeH c¢ llentpamna KoomepatuBna banka AJl 3a
MOKyInKa Ha UMOT. PazmepsT Ha kpenuta € 9,000 Xui1. JB. CbC CPOK HA MOTACSIBAHE 10
25.11.2031 rognna;

*  Jorosop ot 17.12.2020 romuna, cxirodeH c¢ llentpamna KoomepatuBna banka AJl 3a
MOoKynka Ha UMOT. PazmepbT Ha kpeauta € 4 920 Xui. JB. CbC CPOK Ha MOracsiBaHe 10
17.12.2032 roauxa.

9. Nudopmanynss OTHOCHO CKJIIOYEHHTEe OT €MHTEHTa, ChbOTBeTHO Jumero mo § 1x ot
ponbJHUTeJHUTEe pasnopendu Ha 3IIIIIK, or HeroBo IbIIEPHO APYKECTBO MIH
APYsKecTBO Maiika, B Ka4eCTBOTO MM HA 3aeMo/aTe/H, J0TOBOPH 32 3aeM, BKIIOYUTEIHO
NMpeJocTaBsiHe HA TapaHIUM OT BCSKAKBB BHMI, B TOBAa YHCJI0 HA CBBP3aHU JHUNA, C
N0COYBAHEe HA KOHKPETHHTE YCJIOBHS MO TAX, BKJIIOYUTEIHO Ha KpPaiiHUTe CPOKOBe 3a
IUIAIAaHe,  1eJITa, 32 KOATO ca OMJIN OTIYCHATH.

ITpe3 2023 r. Apy’KECTBOTO HE € CKIFOYBAJIO JOTOBOPH 32 3a€M B KAYECTBOTO My Ha 3a€MOJIATell.
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T'oouwen ooknao 3a oeitnocmma 31 /lexemepu 2023

10. Hndopmanus 3a u3M0J3BaHETO HA CPeICTBATAa OT U3BbLPIIEHA HOBA eMHCHS LIEHHU
KHUKA Mpe3 0TYETHHUS MepPUoI.

[Ipe3 2023 r. He ca U3BBPIIIBAHM HOBM €MUCUU HA IICHHHU KHIKA.

11. AHaJM3 HA CBOTHOLIEHNETO MeXAy MOCTHIHATHTE (GUHAHCOBHU pe3yJTaTH, OTPa3eH! BbB
(¢uHaHCcOBHUA oTYeT 32 (UHAHCOBATA IOMHA, M NO-PAHO NYOJMKYBAHHM NMPOTHO3HU 32 Te3H
pe3yJaTaTH.

KoM 31 nexemBpu 2023 1. aktuBute Ha "O@OPYKOM ®OH UMOTHU" AACUL] Bb3mu3aT Ha 001110
Ha 43 567 xui. nea. OT TIX HHBECTHIIMOHHUTE MMOTH ca B pa3mep Ha 37 050 xui. jaeBa, B3eMaHUs
OT KJIMEHTH IO JJOTOBOPH 3a HaeM 6 XWII. JieBa, Npyryu B3emanus 210 xui. JieBa, a IapuuHUTE CPECTBA
ca B pa3Mep Ha 53 xu. JiB.

KanuranoBusT pecypc Ha APYKECTBOTO KbM Kpas Ha romuHaTa ce Gopmupa OT OCHOBEH KamuTall,
MPEMUCH pe3epB, HATPYIAHU revyanou e B pasmep Ha 5,102 xwmu. nB. [IpyKecTBOTO HE € MyOJIHKYBaIO
MIPOTHO3HW OTHOCHO (PMHAHCOBUTE pe3ynTaTh 3a 2023 roauHa.

12. AHAJIN3 ¥ OlleHKA HA MOJUTHKATA OTHOCHO YNIPABJIEHHETO HA (PMHAHCOBUTE PeCypPCH C
NMOCOYBaHEe HA BB3MOKHOCTHTE 3a O00CHYKBaHe HA 3aIbJ/LKEHHUSITA, €BEHTYAJHUTE
3amjiaxd U MepPKH, KOUTO eMUTEHTHT, CbOTBETHO JIMIETO 1O § 171 OT 10ONBJHMTETHUTE
pasnopendu Ha 3IIIIK, e npeanpues WM NPeICTON /2 NpeANpUeMe ¢ OrJiel
OTCTPAHSIBAHETO HUM.

Jpy>XecTBOTO CE € BB3MOJI3BAJIO OT Bh3MOXKHOCTTA CH 3a (PMHAHCUPAHE Ype3 MPUBJINYAHE HA CPEICTBA
0T OaHKOBH KPEIWTH, KOUTO CIPSIMO MKOHOMHYECKATa CHTYallWsi € C HUCKa I[eHa, CIPSIMO pe3yiraTa
KOHUTO 11ie OBJIaT pealn3upaHu ciel U3M0I3BaHeTO My B OCHOBHATA IEHHOCT Ha JIPYKECTBOTO.

13. OueHka Ha BB3MOKHOCTHTE 32 peaau3anus HA HHBECTHIHOHHHTE HaMepeHHUs ¢
MOCOYBAHE HA pa3Mepa Ha Pa3mojiaraeMHuTe CpPeICTBa M 0Tpa3siBaHe HA Bb3MO:KHHUTE
NMPOMEHH B CTPYKTypaTa HA (pMHAHCHPAHEe HA Ta3M JeiiHOCT.

K®m 31 nexkemspu 2023 r. ,,JOPYKOM ®OH/] UMOTU” AJICHUL] pa3nonara ¢ mapuyHHu CpEACTBA B
pa3mMep Ha 53 xu1. jieBa (ChIIIACHO OTYETA 3a PUHAHCOBOTO ChCTOsIHUE KbM 31 nekemepu 2023 1.).
KbM marata Ha wusrotBsHe Ha otdera ,,@OPYKOM ®OHJ MMOTHU” AJICHUL] e nomn3Baio
KpPaTKOCPOYHH, IBITOCPOYHH 3a€MHU U HAMA aHT@XXUMEHTH 32 U3BHPIIBAHE Ha KAITUTAIIOBU Pa3XO/IH.
[lotpebrOCTHTE HaA JIpyXKEecTBOTO OT MAapUYHU CPEACTBA, W3BBH CpEACTBaTa, HEOOXOIUMHU 3a
npuaoOWBaHE HAa HEJIBWKUMH HMMOTH, C€ TOKPHBAT OT MPHUXOJUTE OT OlepaTHBHA JCHHOCT.
WuBecTuynte B HEIBM)KUMHU UMOTH c€ (PMHAHCHPAT Ype3 COOCTBEHU CPENICTBA, EMUTHPAHE Ha aKIIUU
Wiy oonuranyu Ha J[py»KecTBOTO U ¢ TIOMOIITa Ha 3a8MHU CPEJICTBA. BHHITHOTO hMHAHCHpaHE MOXKe
Jla C& OCHTYPH upe3 OOJIMIallMOHHM €MUCHHM W/WiIM OaHKOBM KpPEJAWTH, KaTo Iie Objie u30paHa
¢dopma, KOSITO MUHUMH3HpPA [IeHaTa Ha MPHUBJICUEHHS PEeCypc, MPH OTYMTAHE HA HEOOXOAMMOCTTAa OT
I'BBKABOCT TPY YCBOSIBAHE HAa Cpe/CTBaTa 3a ()MHAHCHpaHE HA MWHBECTHUIIMOHHUTE MPOEKTU C OTJIEH
cnenuduKaTa Ha HYXIUT€ OT TApUYHH CPEJCTBA HAa pa3jIMYHUTE eTalu OT pealn3hupaHeTo Ha
MIPOEKTHTE.

14. Nudpopmanus 3a HACTHIMJIU NPOMEHHU Mpe3 OTYETHUSI MEePHO] B OCHOBHMTE NMPUHLIMINA
3a ynpaBjieHHe HAa €eMHTEHTAa, ChOTBETHO JHUIEeT0 Mo § 14 OT AONBJIHUTETHUTE
pa3snopenou na 3IIMIK, u Ha HeroBaTa rpyna npeInpusiTusi o cMUcChJaa Ha 3aKoHa 3a

CY€TOBOACTBOTO.

Hsma HacThIuiiv MpOMEHU B OCHOBHUTE MIPUHIIMIIM 32 yIpaBieHue Ha [[pyxkecTBOTO.
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15. HNudopmanus 3a OCHOBHHTE XapaKTEPUCTUKU HA MPUJIATAHUTE OT EMHTEHTA, ChOTBETHO
Juuero nmo § 1x ot monbaHuTeanuTe pasnopendu Ha 3IITIIK, B npoueca Ha U3roTBsIHE
HA (DMHAHCOBHTE OTYETH CHCTEMA 3a BbTPENIeH KOHTPOJ M CHCTEMa 3a yNpaBJieHHe Ha
PHCKOBE.

(DUHAHCOBUTE OTYETH HAa JPYXKECTBOTO Ca WU3TOTBEHM TIPU Cla3BaHe  HAa  OBIrapcKoTo
3aKOHO/IATEJICTBO U MEKIYHApOJIHH CTaHAApTH 3a (uHAHCOBU OTUeTH. OTYETHTE Ca 3aBEPEHU OT
HE3aBHCHUM OJIUTOp, KOMTO MOTBBPKIaBa CHOOPA3HOCTTA UM C OBITAPCKOTO 3aKOHOJATENICTBO H
CYETOBOJTHUTE CTAaHAAPTH.

16. HWndopmanus 3a npoMeHUTe B YIPABUTEJIHUTE U HAJA30PHUTE OPraHM Mpe3 OTYETHATA
¢uHaHCOBa roguHAa.

[Ipe3 oruerHata 2023 r. HAMa poMsiHA B chcTaBa Ha CbBeTa Ha JIMpPEKTOPUTE Ha JAPYKECTBOTO.

17. HUndopmanus 3a pazMepa Ha Bb3HATPAKAECHUATA, HATPATUTE W/ WIN MOJI3UTE HA BCEKH
OT 4YJ/JIeHOBeTe HAa YNPABUTEJHHTEe M HA KOHTPOJHHUTe OPraHd 3a OTYeTHaTa
¢unaHcoBa roguMHAa, H3MJIATEHH OT EMHUTEHTa, CbOTBETHO Juuero mo § 1a or
aonbiaHuTeaHUTe pasnopendou Ha MK, u HeroBu AblIEepHHU APYKECTBA, HE3ABUCHUMO
OT TOBA, JaJIN a2 OWJIM BKJIIOYEHHM B Pa3X0IMTe HA eMUTEHTA, CHOTBETHO JIULeTO 1o § 11
oT JAonbaHuTeJHUTe pasnopendu na MK, uiun npou3THyaTt 0T pasnpeneieHue Ha
neyauodara.

I'macyBanure ot OOmOTO CchHOpaHHE TOAMIIHM Bb3HArpakJeHus Ha uieHoBeTe Ha CpBera Ha
TUPEKTOpHTE ca B pa3mep Ha 2,880 J1B. Ha BCEKH OT THX.

Ilo PCeIICHUC Ha CnBera Ha OUPCKTOPUTE Ha M3mbpaauTennus AUPEKTOP Ca HAYUCIICHU IMOCTOAHHH
BB3HarpaxjaeHus B pasmep Ha 41,640 nB.

Hauncnenute BBb3HAIrpaXJICHMUA Ha BCEKU €IMH OT YICHOBCTEC Ca KAKTO CJICABA:
o CaMI/Ip MioMI0HOB MYTI/IIHGB, BB3HAIPpAXXJACHUC 3a H3IBJIHCHUCTO Ha (bYHKLII/II/ITe CH KaTo

Wznbnaurenen aupekrop u wieH Ha C/1 B pa3mep Ha 41,640 nB.

o CHpMa Wmmesa ATaHaCOBa, BB3HAIPpAXXACHUC 34 U3IMIBJIHCHUCTO Ha (bYHKI_[I/II/ITe CH Ha YJICH Ha

C/ B pa3mep Ha 2,8801B.
o [lers bonuera MBaHoBa, Bb3HArPAKICHHUE 33 U3ITBIHEHUETO Ha (PyHKIMUTE cu Ha wieH Ha CJI
B pa3mep Ha 2,880mB.
18. 3a nyO0amuyHHTEe ApyKecTBA - HMH(OpManMs 3a NPUTEKABAHW OT 4ieHOBeTe Ha

YOpPaBUTEJIHUTE W HA KOHTPOJHMTE OPraHHM, NMPOKYPMCTHTE M BHCUIUS PbKOBOIEH
ChCTAB AKLUHUM HA €MHTEHTA, BKJIIOYUTETHO AKLUMTE, PUTEKABAHU OT BCEKH OT TAX
MOOT/IeJIHO M KAaTO MPOIEHT OT AaKIMHUTe OT BCEKH KJAC, KAKTO M NMPeAOCTABEHH UM OT
€MHTEHTa ONIUM BBHPXYy HEroBM LEHHH KHHMKA - BHJ M pa3Mep HAa NEHHUTe KHUXKa,
BBPXY KOHTO €a YYpeJdeHH ONIHNHUTE, IeHA HA YIPaKHABAHE HA ONIMHUTE, IOKYITHA IeHa,
aK0 MMa TaKaBa,  CPOK HA ONLUMTeE.

KoM 31.12.2023 roguna unenosere Ha CJl He mpuTekaBat akiuu Ha J[py»KecTBOTO.
JpyXecTBOTO HE € MPEJOCTABSIIO OMLIMK BbPXY U3aJICHUTE OT HEro LEHHU KHUXKA.
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19. HWndopmanus 3a M3BECTHUTE HA JPYKECTBOTO AOTOBOPEHOCTH (BKIIOYHUTESHO M CJIeJ
NPUKIIYBaHe HA (PMHAHCOBATA ITOAMHA), B Pe3yJITAT HA KOUTO B Objell epuox Morat
A2 HACTBOSAT NPOMEHU B MPUTEKABAHMS OTHOCUTEJEH ASJ AKIHU WJIH 00JMrauuu oT
HACTOSIIIY AKIUOHEPH WIH 00JIMTAllUOHEPH.

KbM MOMEHTa Ha M3rOTBSHE Ha TO3W JOKYMEHT Ha JIpyKeCTBOTO HE € M3BECTHA WH(OpMaIus 3a
JIOTOBOPEHOCTH, B PE3yJITAT HA KOUTO B OBJICI MIEPUOJ] MOTAT JIa HACTHIIAT IPOMEHU B MIPUTEIKABAHUS
OTHOCHUTEJICH IISIJT aKIIUK OT HACTOSIIH aKITHOHEPH.

20. HWndopmanusi 3a BUCSIIN ChAeOHN, AIMUHUCTPATUBHE I apOUTPaKHU MPOU3BOICTBA,
Kacaelmy 3aJbJLKeHUS WM B3eMaHUS HAa eMHTEHTa, CHOTBETHO JuleTo mo § 1x or
aonbaHuTeTHUTe pasmopendom Ha 3IIIIIK, B pa3smep Haii-maako 10 Ha cTo oOT
cOOCTBeHMS MY KANUTAJ; AKO 00IaTa CTOMHOCT HA 3aIbJKEHUSITA UM B3eMAHUSTA Ha
€MHTEeHTa, CbOTBETHO JHMHeTO N0 § 1A 0T JOMBJIHHTETHHTE pasnopendu Ha
3MIIIK, mo Bcuuku 00pa3yBaHu NPOU3BOACTBA HAAXBBPJIA 10 HA €TO OT cOOCTBEHUSI MY
KanuTal, ce mMpeacTaBs HHGOPMALHA 32 BCAKO MPOU3BOACTBO MOOTAETHO.

Hsma Bucsimum  cpbaeOHM, aAMUHHCTPAaTUBHM WM apOMTpPaXHM  MPOU3BOJACTBA  CpEILy
HdpyxecTBOTO.

21. JlaHHU 32 JUpPEeKTOpa 3a BPB3KH C HHBECTHTOPA, BKIWYHTETHO TesaedoH U aapec 3a
KOpPeCHOHIeHIUSI.

Hupextop 3a Bpb3ka ¢ wuHBectuTopuTe KbM 31.12.2023 1. e Tonm [laHueB, c amgpec 3a
kopecrioHaeHIus: rpan Cesiueso, yi. Credan Ilemes 87.

Digitally signed by Samir Myumyunov
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Date: 2024-04-01 14:09+03:00

Hata: 01.04.2024 1.

17



Nudopmanus no Ipuinoxenne Ne 3
kbM wi. 10, 1.2 ot Hapea6a Ne2 na KOH
»Popykom @oux Umorn” AJICHUI]

1. Mudopmanus 3a HeHHUTE KHUKA, KOUTO He €A JONMYCHATHU 10 ThHProBHs Ha PeryJupaH
na3zap B PenyOsiuka buiarapusi wim apyra abp:kaBa 4jeHKa.

Kbm 31.12.2023 r. akuuonepHusaT kanutai Ha ,,Dopykom ®onn Umotu AJICULL e B pasmep Ha
1810 xun. nB. Kanuranst Ha JpyxectBoTto € pasmpeneneH B 1 809 740 Opost akuuu ¢ HOMHHAJIHA
croiiHocT 1 JIeB Beska, ¢ mpaBo Ha riac B OOImoOTo chOpaHMe Ha akLMOHEpUTE, IPaBO Ha AMBMJICHT,
MPaBO Ha JIMKBUJAIIMOHEH TJIac, IPaBo J1a y4yacTBa B YIPABIEHUETO, ITPABO J1a 3aHUIIE MPOTOPLHUOHATICH
Opoii aKIMY Ha IPUTEKAaBaHUTE OT aKIIMOHEpa 10 MOMEHTA aKIMK OT ObJEIIN YBEIUUYEHHUS Ha KaluTala
Ha JlpykecTBOTO, MpaBo Ha MHGOpPMaLUs U IpaBo Ja ce oOxanBaT pemeHus Ha O0moTo crOpanue Ha
aKIMOHEPHUTE.

Emucusra aknum, u3nagena ot [pyxectBoro e peructpupana 3a Teprosus Ha “bBdb - Codus”

AL

2. Nudopmanusi OTHOCHO MPSIKOTO U HENMPAKOTO NMPHUTEKAaBaHe HA S HA CTO WJIM MOBeYe OT
npaBaTra Ha rjac B 00110TO chbOpaHue HA PY’KeCTBOTO, BKIIOYHNTEJIHO JaHHU 32 aKLIMOHEpHUTe,
pa3mepa Ha ASJIOBOTO UM y4acTHe M HAYUMHA, 10 KOWTO ce NPUTEKABAT aKI[UUTe.

AXIIMOHEpH, MPUTEKaBallk 5 Ha CTO WJIM MOBEYE OT IIpaBaTa Ha Iiac B 00OMIOTO chOpaHue Ha
,Dopykom @ona Umotn”AJICUL] xbm 31.12.2023 r. ca:

AKUHOHEp Bpoii akunu KeM IIpouent(%) ot kanuTaga
31.12.2023 r.
K1 Unnycrpuanen Ilapk 1629 740 90.05

3. JIaHHM 32 aKIIHOHEPHUTE ChC CHEHATHH KOHTPOJIHH IIPABAa M ONIMCAHHE HA Te3U NpaBa:
»Popykom @ong Umortn” AJICULL HsiMa akIIMOHEPH ChC CTIELMAIHN KOHTPOJIHU IIPaBa.

4. CnopasyMeHHusi MeKIAy AKIMOHEPUTE, KOMTO €A M3BECTHH HA JPYKECTBOTO M KOMTO
MOrarT J1a 10BeJIaT 10 OTPAHUYEeHHUs B PEXBbPJISHETO HA AaKIMH WJIM IPABOTO Ha IJac.

He ca ussectu

5. CbliecTBeHH JOrOBOpPHM Ha  JIPY:KeCTBOTO, KOMTO NOPaKAaT  JeicTBHe,
U3MEHAT ce WJIHM ce MpeKpaTsaABaT MNopaJd MNPOMsHA B KOHTPOJIa HA JPY’KeCTBOTO NpH
OCBhIIECTBSIBAHE HA 3aJbJKUTEIHO THProBO IpejjaraHe, W MOCJeAULNNTEe OT TIAX, OCBEH B
cIy4auTe KOrarto pasKpHBAHETO HA Ta3W MH(OpPMaNUs MOXKe Ja NPHYUHH CEPHO3HHM BpeaH Ha
APY/KEeCTBOTO; M3K/JIIOYEHHETO 10 NPEIXO0JIHOTO M3pedYeHHe He ce NMpUjiara B cJIy4auTe, KOraro
APYKeCTBOTO € /UIbKHO 1a pa3sKpue HH(POPMaNMATA M0 CHJIATAa HA 3aKOHA:

»Popykom Doug Umoru”AJICHUL] HsIMa CKIIOYEHM CBHIIECTBEHU JIOTOBOPH, KOUTO IMOPAXAAT
JNEWCTBUE, U3MEHAT CE€ WJIM CE€ MpeKparsBaT MOpajad MNpPOMsHA B KOHTpoOJa Ha JIPYKECTBOTO MPH
OCBIIECTBABAHE HA 3aIbJDKUTEIIHO THhPIrOBO MpE/JIarase.

Digitally signed by Samir
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®OPYKOM ®OH/I UMOTH AJICHL]

JEKJIAPAIIMA 3A KOPIIOPATHBHO YIIPABJIEHUE

curaacHo wi. 100u, aua. 8 or 3K

Ha

®opykom Ponx Umorn AICHUILL

(nonbiHeHue KbM IoguuIHUsS A0KIa] 324 AeiiHocTTa 32 2023r.)
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[smocTHaTa opranu3anms Ha JeiHocTTa Ha JIpyxectBoTo mpe3 2023 T. Ha exeqHeBHaA 0a3a He JaBa
BB3MOXKHOCT 33 M3YepIiaTeTHO M30posiBaHe HA BCHYKM JCWCTBUS, MPEICTABIISIBAINN H3ITbIHEHHE Ha
npuetata ot ,,GOPYKOM O®OH UMOTH” AJCHILI] nporpama, KaTo B H3I0XKEHOTO MO-AO0TYy ca
MMOCOYEHH 3aIBJDKATEITHUTE PEKBU3NTH chbriacHo wi. 100w, an. 8 ot 3IIIILK:

1. HNudopmanus 1aju eMUTEHTHT CIIA3Ba MO 1eJIeCHO00Pa3HOCT

a. Konekca 3a xopnopaTHUBHO ynpaBjeHHe, 0100peH 0T 3aMeCTHUK-TIpeaceaaTess
Ha KOH

C Pemenne Ne 461-KKY or 30.06.2016 r., 3amectHuk-tipeacenatesit Ha KOH, pvkoBomernt
ynpasnenue ,,Hamzop Ha mHBecTumoHHaTa AerHocT omobpun HKKY kaTto kxomekc 3a kopmopaTuBHO
yrpasienue o ui. 100w, an. 7, T. 1 6B Bpb3ka ¢ an. 8, 1. 1 ot 3IILIK. ,, OPYKOM ®OH/] UMOTN”
AJICUL] me cnas3Ba mo 1enecho0pa3HOCT MPUHIMIIUTE Ha HanuoHamHUs KOIEKC 3a KOPHOPaTUBHO
yOpaBleHHe U M€ W3BBPIIBA JIEHHOCTTa CH B CHOTBETCTBHE C Pa3NOpEOUTE My.

b. JIpyr xomekc 3a KopnopaTHBHO ynpaBJieHUe

Ot npuemane Ha IIporpamara 3a m0OpO KOPIIOpAaTHBHO yIpaBieHHe Ha 3acemanue Ha ChBeTa Ha
nupekropure, npoeaeHo Ha 17.10.2006 r., JIpyXecTBOTO € PHKOBOAMUIO M OPraHU3UPATIO CBOATA
JEHHOCT, Crla3Baliku M NMpWIAraikd MEeXAYHAPOAHO MPHU3HATUTE CTAHAAPTH 3a H00OPO KOPIOPAaTUBHO
yIpaBJICHHE.

C. uH(poOpMAIMsA OTHOCHO NMPAKTHKHTE HA KOPHOPATHBHO YNpaBjeHHe, KOUTO ce
NPWJIATraT 0T EMUTEHTA B I0NIbJIHEHHE HA KoJeKca 1o 0ykBa ,,a* wiu Oyksa ,,b*
Hsama JOMN'BJIHUTCIIHU ITPAKTUKH.

2. OO0sicHeHHe OT CTPaHAa HA €MHMTEHTa KOM YACTH HAa KOJeKCa 32 KOPHOPATHBHO
ynpasijienue no T. 1, 6ykBa ,,a* win 0ykBa ,,0“ He cnazBa M KaAaKBH ca OCHOBAHHSITA 3a
TOBa, ChOTBETHO KOIraT0 eMUTEHTHT € PElIiJI 1a He ce M030BaBa HAa HUKO0e OT MpaBuWJjaTa

Ha KOJEKCa 32 KOPNMOPATUBHO YNIPaBJCHHUE — OCHOBAHUA 32 TOBa

HpyxecTBOTO cna3sa 1o Lenecho0pa3sHOCT NpUHIMNNUTE Ha HannoHamHus KoIeKe 3a KOPIOPAaTHBHO
yIpaBieHHE.

I'maBa mepBa - KOPIIOPATUBHU PBKOBO/JACTBA

CBBETHT HA JIUPEKTOPUTE MIpUEMA U cliazBa ETHueH KoJiekc.

OcHoBanus : YneHoBete Ha ChBeTa Ha AUPEKTOPUTE CE PHKOBOST B CBOSITA €KEJIHEBHA IEHHOCT OT

o01IoNpUeTHTEe MPUHIIMIIKA 32 MOYTEHOCT, YIpaBJeHCKa U npodecroHanHa KoMneTeHTHocT. [lopanu
TOBa U OTYMTAMKH €CTECTBOTO, Mallada M KOMIUIEKCHOCTTa Ha JieiiHocTTa Ha Jlpy>KecTBOTO HE ce
Haymara mnpueMaHero Ha ETndyeH KkoJekc, B KOHTO (OopMaiHO Ja ce MOCOoYBaT Cla3BaHUTE OT
PBKOBOACTBOTO MPHHIIUIIH.

B JOTOBOPHUTE 3a Bb3J1araH€ Ha YIIPABJICHUCTO, CKJIIIOYBAHHU C YICHOBCTC Ha CnBeTa Ha JAUPEKTOPUTE, CC
OonpeAcIAT TEXHUTC 3aABbJDKCHUA MW 3aJa4d, KPUTCPUUTC 3a pasMEpa Ha TAXHOTO BB3HAT'PAXKIACHUC,
3aAbJDKCHHUATA UM 3a JOAJTHOCT KbM APYKECTBOTO M OCHOBAHMATA 34 0CBOOOJKIaBaHE.

OcHoBanus: [IpakTukara ce npuiiara yactuaHo. Jloropopure 3a YpapieHue Ha wieHoBeTe Ha ChBeTa

Ha JIMPEKTOPUTE B YacTTa MM 3a OCHOBAHHS 32 OCBOOOXKIAaBaHE Ca MaKCUMAallHO OMPOCTEHU C IIel
€HO3HAYHOTO WM TBIIKYBaHE MpPH BBH3HUKBAHE HA CIOpP, JOKOJIKOTO OCBOOOMIaBaHETO CTaBa C
pemenue Ha OOIMOTO ChOpaHNe HAa aKITMOHEPHUTE.
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CopBeTHT Ha OUPEKTOPUTE TpsAOBa J1a OCHIYPH HAIJICKHO pa3icicHHME Ha 3aJauTe M 3aIbDKCHUATA
MeXKny cBoure uneHoBe. OcHoBHA (YHKIMS Ha HE3aBHCHMHTE JIHPEKTOPH € J1a KOHTPOJIMPAT
NENCTBUATA Ha M3IBJIHUTEIHOTO PEKOBOICTBO U 2 y4acTBaT e)eKTUBHO B paboTaTa Ha APYKECTBOTO
B_CHOTBETCTBHE C HMHTEPECHTE M IIpaBaTa Ha akIiuoHepuTe. IIpermopbunTeHo € ImpeacenaTeasT Ha
ChnBeTa Ha IMPEKTOPUTE Aa ObJe HE3aBUCUM JUPEKTOP.

OcHoBanus : [lpakTukara ce mpwuiara 4acTHYHO, JOKOJKOTO W3ITBIHUTCIHUAT IUPEKTOP Ha
HpyxectBoTO € m30paH u 3a mpeacenaren Ha CJI.

IloBuIIaBaHETO HA KBaJ'II/Id)I/IKaHI/IHTa Ha wicHoBeTe Ha ChBeTa Ha JUPCKTOPUTE ClICABA Ja 6’I>I[e TCXCH
HOOCTOAHCH aHTAXXUMCHT.

OcHoBaHu4 : [IpakTukaTa ce mpuigara 4YacTUYHO, JIOKOJKOTO  IIOBHMIIABAaHETO  Ha
kBanudukanusaTa Ha uineHoBere Ha CJI ce wu3BbpmIBa C Orje[] KOHKPETHHTE HYXIOH Ha
HpykecTBOTO.

[IpenopbUYUTENHO € YCTPOUCTBEHUTE aKTOBE HA APY>KECTBOTO JIa ONpPENessiT Opos Ha APV KeCcTBaTa, B
kouTto wieHoBere Ha CbpBeTa HA AUPEKTOPUTE MOTAT JIa 3a€MaT PEKOBOAHHU ITO3UIIMH.

OcHoBanus : To3uw TekcT e mpenoppuntenieH. He ce mocraBs orpaHuueHus 3a  Opos
JIpY’KECTBa, B KOUTO wieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE MOraT J1a 3aeMaT PBHKOBOAHU ITO3HLIUH C
OrJIe]] eCTECTBOTO, Maliada 1 KOMIIEKCHOCTTA Ha JieiiHOCcTTa Ha J[pykecTBOTO.

Bo3narpaxxaenue

OcHoBanus : JIpyXecTBOTO Ipuiiara 4acTUYHO MPAKTUKHUTE IO Ta3d TOYKA, JOKOJIKOTO CHIVIACHO
npuerata ot O0moTo crOpanne Ha aknnoHepuTe llonmmuTrka 3a BB3HATPAXKICHHUATA HE C€ M3IUIAMAT
MPOMEHJINBA BB3HArpaKICHUS Ha wieHoBeTe Ha CbBera Ha aupekTopure. Ha crmemBamo wmscTo,
aKIMOHEPUTE ca MPHUEIH pelieHue ja ce ui3miamar no 240 1B, Ha Mecel] Bb3HArpaKJACHUE Ha BCEKH
uieH ot ChBeTa Ha JUPEKTOPHUTE.

[Iponiexypure 3a U30ArBaHe | Pa3sKpuBaHEC Ha KOHd)J'H/IKTI/I Ha HWHTEPECH CJICABA Ja 6'I)I[aT
perIaMEHTHPAaHU B YCTPOMCTBECHUTE aKTOBE Ha JIPY>KECTBOTO.

OcHoBanus : B YcraBa Ha Ipy’KeCTBOTO ca MMOCOYEHU 3aabinkennsaTa Ha CJ], B TOBa 4HCI0 U OTHOCHO
n30sirBaHeT0 Ha KOH(MIHMKTH Ha uHTepecu. C orie] ecTecTBOTO, Mamada U KOMIUIEKCHOCTTa Ha
JeitHocTTa Ha JIpy»KeCTBOTO, MPAaBHUAT MEXaHW3bM 3a HM30ATBaHE W pa3KpuBaHE Ha KOHQIMKTH
HAa UWHTEpPECH B JIOCTAThYHA CTENCH TrapaHTHpa TMpaBaTa Ha HACTOSIIUTE | MOTCHIMATHU
aKIMOHEpU H Ha JPYKECTBOTO Karo TakoBa. JIpyKeCTBOTO CTPHKTHO CHOJIO/aBA MPSKO
MPUJIOKUMUTE pasnopendu Ha wi. 237 ot T3, wi. 114, 114a, 1146, 1166 u 116r, an. 6 ot SIIILK, u.
26 ot 3/ICULI, xakro u ui. 19 ot PEIJIAMEHT (EC) Ne 596/2014.

Komuretn

OcHoBanus : JIpyecTBOTO MpHjiara 4aCTHYHO MPAKTUKHUTE MO Ta3h TOUKa, JOKOJIKOTO IPHU OTYUTAHE
€CTeCTBOTO, Mamaba W KOMIUIEKCHOCTTa Ha JielHOocTTa Ha JIpyKecTBOTO HE € WICHTU(UIMpaHa
HEOOXOIUMOCT OT Ch3JaBaHETO HA JIOMBJIHUTEIHH KOMHTETH. B ChOTBETCTBHE C M3UCKBaHUATA
Ha nedctBamms o 02.12.2016 r. un. 40x 3H®O, unenoBere Ha CbBeTa Ha AUPEKTOPUTE ca
W3IBIHIBAN (YHKIMUTE HAa OJUTCH KOMHUTET, KaTO 3acelaHusITa ce PhKOBOJAT OT MpeJceaTes
Ha CpBeTa Ha qUpEKTOpUTE (HEU3MbIHUTENEH WieH). Ciex BIM3aHETO B CHJIa HAa HOBHA 3aKOH 3a
He3aBUCUMHUSL (DUHAHCOB OOUT M CHOOpPA3HO NPENBUACHUTE B HETO CPOKOBE, J[pyKecTBOTO B
Ka4eCTBOTO CH Ha MPEANpHUsATHE OT OOIIECTBEH MHTEPEC € Ch3/IaAeH oanTeH komureT Ha 31.05.2017 r.
U ca MIPHETH MpaBuJia 3a IefHOCTTa My B choTBeTCTBHE ¢ Wi. 107, an. 7 ot HOBHg 3HDO.
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I'naBa nepBa — JIBYCTEIIEHHA CUCTEMA

HpaKTI/IKI/ITe B Ta3u 4YacCT Ca HCIPUWIOKHUMH, JOKOJIKOTO ﬂpy)KCCTBOTO € C CAHOCTCIICHHA CUCTCMA
Ha ynpaBJICHHUC.

I'nasa BTopa - OJUT U BBbTPEHIEH KOHTPO.I

IIpu npetokennsiTa 1 300pa Ha BRHILEH OJUTOD CE MPHUJIara pOTAalMOHEH IPUHIIMII.

OcnoBanus : Ilpu mpemnokeHusiTa 3a M300p Ha BBHIIEH OAWUTOP HAa JAPY)KECTBOTO € MpHUIlaraH
POTALMOHEH MIPUHLMII ChITIACHO NPEnopbkuTe Ha HanmoHanHus Konexe 3a KOPIOpaTUBHO YIIPABICHUE
u 3HDO. [Ipemmoxxernero 3a n300p Ha BRHIIICH ONUTOP HABa OT cTpaHa Ha OMUTHUSA KOMHUTET, a
n300ppT My € B KommeTeHnuure Ha OOmoOTO CchOpaHue Ha akuuoHepute. ChIrIAcHO
npedctBamusa ot 02.12.2016 r. 3H®O, KIIOYOBHAT OAUTOP Ha OAMTOPCKO MPEANPHUIATHE, KAKTO U
OIUTOP, KOWTO pPabdOTHM MPAKO Upe3 HHAWBUAYyalHA MPAKTHKA, KOTaTO OAUTHPAT MPEANpHsTHE,
M3BBPIIBAIIO JICHHOCT OT OOIECTBEH MHTEpEC, TPsIOBa Ja ce OTTErJIAT, ciel KaTo ca W3BbPIIBAIH
OJITHU aHT@XKMUMEHTH B MMPOIBJDKEHNE Ha 7 TOPEIHY TOJUHH OT JJaTaTa Ha Ha3HayaBaHe B OJJUTHPAHOTO
npeanpustue. Te He MOraT Aa y4acTBat B OAWTA HA CBHIOTO MPEANPUATHE IPEIU U3TUYAHETO HA YETHPH
TOJMHUA OT OTTEIJIIHETO CH OT aHTaXHMEHTa 3a OIUT. Perucrpupan oauTop, KOWTO H3BBPIIBA
3aJbJDKUTENICH (PMHAHCOB ONWT Ha (PUHAHCOB OTYET Ha MPEANPHITHE OT OOILIECTBEH MHTEpEC, Ce
OTTETJIs1, CJIEA KaTO € U3IbIHABAT OAUTOPCKH AaHTAKUMEHTHU B IPOABIDKEHUE HA 7 IOPEIHHU FOAMHU OT
JlaTaTa Ha Ha3HayaBaHETO My, cbriacHo wi. 65 ot 3H®O. To3u perucrpupad OAUTOP HE MOXKE Ja
W3ITBIHBA AHTKUMEHTH 32 3aIbJDKUTENICH (PMHAHCOB OJIUT B TOBA NPEANPHUATHE B TIPOIBbIDKEHUE Ha 4
TOAMHU OT JlaTaTa Ha OTTerNIsIHETO ci. OTTOBOPEH OAUTOP, KOMTO M3BHPIIBA 3aIbJDKUTENICH (PUHAHCOB
OIUT Ha (PMHAHCOB OTYET OT UMETO HA OAMTOPCKO APYKECTBO B NMPEANPHUITHE OT OOIIECTBEH HHTEPEC,
ce 3aMCHs, Clie/l KaTo € M3IIBIHIBA OJUTOPCKU aHTKUMEHTH 110 3aJBJDKUTENCH (PUHAHCOB OIUT B
MpOoABbIDKEHNE Ha 4 MOpeHU FOJUHM OT JAaTaTa Ha Ha3Ha4YaBaHETO HAa OJUTOPCKOTO JIPYKECTBO B TOBA
npeanpustue. To3u perucTpupad OAUTOP HE MOXKE Ja M3IBJIHSIBA B KAYECTBOTO CH Ha OTTOBOPEH
OIIUTOP aHTAKHMEHTH 3a 3aJBJDKUTENEH (PMHAHCOB OAWUT B MPEANPHATHETO B MPOABIDKCHUE HA TPU
TOJIMHM OT JaTaTa Ha OTTETJISHETO MY.

I'opumHuaT PrHaHCcOB oTUeT Ha ,,Popukom oun umoru* AJICULL 3a otuetHara 2023 1. € 3aBepeH OT
Crienuaiau3upaso oJUTopcKo npennpusitue ,,dununos Oaquruar’ OO/, n3dpano Ha O6moTo crOpanue
Ha aKIIMOHEpHUTE Mo MICMEHO IpeiokeHre Ha ChBeTa Ha IUPEKTOPUTE, PHKOBOJICHH OT YCTAHOBEHHUTE
W3UCKBaHMA 32 IPOo(eCUOHATU3BM C TojIKpenara oT OAUTHHUSL KOMHUTET.

[IpenopbUYMTENHO € HM3rpaKJIAHETO Ha CHCTEMA 3a BBLTPENICH KOHTPOJ, KOSITO BKIIIOYHTEIHO JAa
HAEHTU(GHUIMpPA PUCKOBETE, CHOBTCTBAINM JEHHOCTTA Ha APYKECTBOTO M Ja IIOJAIIOMAara TIXHOTO
edeKTUBHO ynpasieHue. Td cienBa aa rapaHTvpa M eheKTUBHOTO (DYHKIIMOHUPAHE HA CHUCTEMHTE 34
OTYETHOCT M pa3sKpHUBaHEe Ha HHPOpMAITHSL.

OcnoBanug : ['apantupanero Ha e()EeKTUBHOTO (PYHKIMOHMpaHE Ha CHUCTEMHUTE 32 OTYETHOCT M
paskpuBaHe Ha nH(OpMalus ce u3BbpiiBa oT ChBera Ha AUPEKTOpUTEe U OJUTHUS KOMUTET.

B npyxecTBOTO € M3rpajzieHa u GyHKIIMOHUPA CUCTEMA 33 BBTPEIIEH KOHTPOJI, KOSITO BKIIFOUUTETHO JIa
UACHTH(QHULIMpPA PUCKOBETE, CHITBTCTBAIIM ACHHOCTTa Ha JPY)KECTBOTO M Ja MOANOMAara TAXHOTO
eeKTHBHO ynpasieHue. T rapaHTupa U epeKTUBHOTO (DYHKIIMOHUPAHE HA CUCTEMHUTE 33 OTYETHOCT U
paskpuBane Ha nHGopManms. OnrcaHe Ha OCHOBHHTE XapaKTEPHCTHKH HAa CHCTEMHTE 3a BhTpEIIeH
KOHTPOJI M YIIPABJICHUE HAa PUCKA € MPEACTABEHO B T. 3 OT HACTOsAIIATA JEKIapalys 3a KOPIOPATUBHO
yIpaBIICHHE.
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I'naBa yerBbpTa - PASKPUBAHE HA UTH®OPMALIUSA

OcHoBanug : JpyXecTBOTO Tpwiara 9YacTUYHO TNpPaKTUKUTe 10 Tasuw r1maBa. C ormex
€CTEeCTBOTO, Mamaba M KOMIUIEKCHOCTTAa Ha JAeHHOCTTa Ha J[py»KecTBOTO, 3aKOHOBHST MEXaHH3bM
3a paskpuBaHe Ha nwHbopmanws, npeasuaeH B 3IITTIK, Hapexba Ne 2 Ha KOH un Pernament 596/2014
T., ce ABsIBa JIOCTaThYEH 3a TapaHTHUPaHE MpaBaTa Ha WHBecTHTOpUTEe. Ha creaBamo Mmscto, ¢ oriex
€CTEeCTBOTO, Malada M KOMIUIEKCHOCTTa Ha JeiHocTTa cH JpyxecTBoTo He € uAeHTH(UIUpao
HYX/a Jla TOJAbpXa AaHIJIOe3MYHa BepCHsl Ha MHTEpHET CTpaHWIara CH, KakTo M Ja pa3KpHBa
nHpopMaIs OT He(WHAHCOB XapaKTep M3BHH HOPMATHUBHO MPEIBUICHUTE CH 33 IBIKECHIISL.

Bewukn akmumonepu Ha ,,OOPYKOM ®OHJ UMOTHU” AJICUIl mmar mpaBo Aa modydaBaT
WHpOpMaIUs 32 BOJICHETO Ha APY>KECTBEHUTE Jeja, KaKTO M BCsAKa Apyra MHpOpMamus, ChITIACHO
W3UCKBaHMATA HA 3aKOHA. [IpykecTBOTO 1 nipe3 2023 T. morbpka UHTEPHET cTpaHuina www.forucom-
imoti.com, Ha KOATO MyONMKyBa WH(OpMAaNUsA 3a MPOEKTUTEe Ha J[py>KeCTBOTO, 32 WHBECTHIIMOHHA
MOJIUTHKA, aKTyaJTH! HOBHHH, 3aKOHOBO OIpeieieHaTa HHPOpMalys, Mojiexania Ha MyOIMKyBaHe,
KaKTO W JApyra mHQoOpManus, KosTo o npenenka Ha ,,0OPYKOM ®OH/]I UMOTHU” AJICUL] moxe
Jla TIPE/ICTaBIISIBA MHTEPEC 32 MHBECTHUTOPUTE U aKIINOHEPHUTE.

Hapen c ToBa JIpy>kecTBOTO cra3Ba M3MCKBaHUATA HA 3aKOHA 32 pa3KpHBaHEe HA WHPOPMALUS, KOSITO
nyOJIMKyBa B 3aKOHOYCTaHOBEHHUTE cpokoBe B Komucusra 3a ¢unancoB Hag3op upe3 E-peructsp,
,bpiarapcka ¢onmoBa 6opca — Codus” AJl upes ,.Exctpu” u B

»LenTpanen nemnoszutap” AJl. C men mocTuraHe Ha MO- TojsMa MPO3PAayHOCT TpPU CHa3BaHE Ha
3aKOHOBOOIIPEACTICHUTE CH 3albJDKECHUS, JpykecTBOTO HH(pOpPMHpa OOIIECTBEHOCTTA 38 3HAUUMHTE
CcbOUTHA, CBBp3aHM C ACHHOCTTa My, Karo MyOnMKyBa IOIUIEeXKalla Ha pa3KpUBaHE HHGOpMaLUs
U 4ype3 eJIeKTpoHHus OroeTiH Ha MuBectop.or - http://www.investor.bg/bulletin .

C ornen ocurypsiBane Ha €(peKTHBHO B3aMMOJICHCTBUE C BCHUKH 3aMHTEPECOBAHU JIMLA, HHBECTUTOPH
n/nmm akuuonepH, ,,OOPYKOM ®OH/J| UMOTU” AJICUL] nma Ha3Ha4deH AMPEKTOP 32 BPB3KU C
unBectutopure — Tonu ["aHueB. JIupekTopsT ochiecTBsiBa eekTHBHA Bpb3ka Mexay CbBera Ha
JUPEKTOpPUTE Ha JAPY>KECTBOTO W HETOBHUTE aKIIMOHEPH U JIMIATa, MPOSIBUIIN MHTEPEC 1a NHBECTUPAT
B IICHHHU KHIKa Ha J[py»KecTBOTO, KaTO UM MperocTaBsi HHPOpPMAaLus OTHOCHO TEKYLIOTO (PMHAHCOBO U
MKOHOMHMYECKO ChCTOSHME Ha [Ipy>KEcTBOTO, KaKTO M BCsKa Apyra WHGOpMaLys, Ha KOSTO Te MMaT
MIPaBO MO 3aKOH B KA4€CTBOTO MM Ha aKIIMOHEPH WM WHBECTUTOPH.

I'naBa nera - SAMUHTEPECOBAHMU JIMIIA

IIpenmopbUYUTENHO € B CHOTBETCTBHUE C TA3M IMOJUTHUKA KOPHOPATUBHUTE PHKOBOJICTBA Jia I/I3D360THT u
KOHKPETHHM TIpaBHWjIa 34 OTYHUTAHC MHTCPCCUTC HA 3aWHTCPCCOBAHUTC JIMIIA, KOMTO IIpaBHWJIa Ja
OCHUTYPIAT U TAXHOTO IMNPUBJIMYAHE ITPHU pCIIaBaHC HA ONPCACIICHHM, M3MCKBAIIHY NO3UIIKUATA UM BBIIPOCH.

OcnoBanus : To3u TEKCT € OpENOPBUUTECIICH U CC MpUjiara 4aCTU4HO C Oorjiey €CTeCTBOTO, Mama6a nu
KOMIIJICKCHOCTTA Ha ,I[eﬁHOCTTa Ha Z[py)KGCTBOTO.

[IpenopbYUTEIHO € IIEPUOIUYHO, B CHbOTBETCTBHE CHhC 3aKOHOBUTE HOPMH M 00para MEXIyHApOIHA
[IpaKTUKA 3a pa3sKpuBaHe Ha MHGOpMAIUg OT HE(HMHAHCOB XapaKTep APY)KECTBOTO Aa HMH(OpPMHpA
32 MKOHOMMYECKH, COLMAJIHH M €KOJOIHYHH BBLIPOCH, KAaCACIH 3aMHTEPECOBAHUTE JIMIA, KATO
HanpuMep: 6opba ¢ kopymuaTa; padora CbC CAYKUTEINTE, JOCTABUYMIIATE W KIMEHTUTE, COILMAIHATA
OTTCOBOPHOCT Ha APYKECTBOTO; OMA3BAHETO HA OKOJHATA CPEA.

OcnoBanus : To3u TEKCT € MPENOPBUUTEIICH U C€ U3IIBJIHABA YaCTUYHO C OIJI€] €CTCCTBOTO, Mama6a n
KOMILUICKCHOCTTAa Ha HCﬁHOCTTa CH. I[I)Y)KCCTBOTO HE € I/IZ[CHTI/I(i)I/II_[I/IpaJ'IO HyXJa Ja pa3KpuBa
I/IH(bOpMaLII/ISI oT He(i)I/IHaHCOB XapaKTep U3BbH HOPMATHBHO NPCABUICHUTEC CHU 3aIBJIDKCHUS.
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I'maBa mecra - THCTUTYHUOHAJIHU UHBECTUTOPH, ITASAPU HA ®UHAHCOBH
HUHCTPYMEHTHU U IPYTU IIOCPEJIHUILIN

OcHoBanusg : [pyxkecTBOTO He Tmpuiara MpPaKTUKUTE 1O Ta3W TIJaBa, 3alloTo0 HE €
WHCTUTYIIMOHAICEH WHBECTUTOP, TOMEYHUTEN WM IMa3apeH ONepaTop IO CMHUCHIa Ha 3aKOHA W HE e
JIOITyCHATO A0 THPTOBUS B IOPUCAMKIIWS, pa3indHa OT Ta3d, B KOATO € yupemeHo. ChINO Taka,
HpykecTBOTO HE € OTrOBOPHO 3a H3TOTBSHE HA aHANW3M M KOHCYJTallUW, W3BBPIIBAHU OT
YI'BJTHOMOIIICHUTE CHBETHUIIM, aHAIM3aTOPH, OPOKEpH, PEUTHUHTOBH arcHIMM WU JPYT'H, OCBCH B
CITyJaWTe Ha aHTOKHUPAHETO Ha TaKWBa BHB BpPbB3Ka C IMyOJIMYHO IMpeiaraHe Ha HOBH €MHCHH LIEHHU
KHIDKA.

3. OmnucaHue HA OCHOBHHTE XAPAKTEPHCTHMKH HA CHCTEMHUTE 32 BbTpPelleH KOHTPOJI W
ynpagBJieHHe HA PHCKA HA eMUTEHTa BbB Bpb3Ka ¢ nponeca Ha GUHAHCOBO OTYNTAHE

IIpu onmcanne Ha OCHOBHUTE XapaKTEPUCTUKH HA CUCTEMUTE 3a BbTPEIIEH KOHTPOJ U YIIpPaBJICHUE HA
pucka cieasa aa ce uma npensun, ye Huto 3K, auro HanuoHamHuAT KOAEKe 3a KOPIOPATUBHO
yhpaBiieHHE JeUHUPAT BHTPEIIHO-KOHTPOIHA paMKa, KOsTO ApyXecTBaTa Jla cieasat. Eto 3amio, 3a
LEJUTe Ha U3IIBIHCHUETO Ha 33IbJDKCHUATA Ha IpyKecTBOTO 1o wi. 100 H, an. §, T. 4 ot 3IIILK mpu
OIMCAaHMETO Ha OCHOBHHUTE XapaKTEPUCTHKA HAa CUCTEMUTE ca IOJI3BaHM paMKUTE Ha MexXIyHaponeH
OIIMTOPCKU CTaHAAPT.

OO0110 onucaHue HA CHCTEMATA 32 BbTPelleH KOHTPOJI U yIpaBjieHHe Ha pUcKa

B npyxecTBoTO (hyHKIMOHMpPaA CHCTEMa 3a BHTPEIICH KOHTPOJ M YIpaBJieHUE Ha pHCKa /cucremMaral,
KOSITO TapaHTUpa ePEeKTHBHOTO (YHKIMOHUpPAHE HA CUCTEMHUTE 3a OTYETHOCT M pa3KpHBaHE  Ha
uHpopmanus. Cucremara e wu3rpageHa U (yHKUMOHHUPA U C OIVIEA

uAeHTH(QHUIMpPaHEe HA PUCKOBETE, CHITBTCTBAIIN JACHHOCTTA HA JIPYKECTBOTO M TOATIOMAraHe TAXHOTO
e(eKTHBHO yrpaBieHUe. 3MbIHUTENHUST AUPEKTOP HOCH OCHOBHATA OTTOBOPHOCT

Y POJIS 110 OTHOILIEHHE Ha U3rPaKIaHe Ha CHCTeMara 3a BbTPEICH KOHTPOJ U YIIPaBJICHUE HA PHUCKA.
W30BbIHUTENHUAT AUPEKTOP H3MBIHSIBA KAKTO YNpaBisBallla W Haco4yBalla (pyHKIMA, Taka U TEKYI]
MOHMTOPUHT. TEKyIHUAT MOHUTOPUHT CE€ ChCTOW B OIEHIBAHE /Al CUCTEMaTa € IMOAXO0AAIIa BCe Olle
3a IPYKECTBOTO B YCIIOBHATA HA IPOMEHEHA CPEAa, Al JeCcTBA KAKTO Ce OYaKBa U JAJIU Ce aJjanTupa
NEPUOJUYHO KbM IIpOMEHEHHUTE ycioBus. OLeHsABaHETO Ha M30paHu 001acTH, U3BBPIIBAHO B  TO3H
KOHTEKCT KaTO OTTOBOPHOCT Ha V3MbIHUTETHHS IHUPEKTOp Cce choOpa3siBa C IPUOPUTETUTE HA
komnaHusTa. OLEeHsIBaHeTO CHIIO0 € ChPa3MEPHO C XapaKTEPUCTHUKUTE Ha JPY>KECTBOTO U BIUSIHUETO Ha
UACHTH(QHULIUPAHUTE PUCKOBE.

W30bIHUTENHUAT AUPEKTOp JokiIanBa Ha C/l OTHOCHO OCHOBHHTE XapaKTEPUCTUKU U 0COOEHOCTH Ha
CHCTEeMAaTa M OTHOCHO KJIIOYOBH BBIIPOCH, BKIFOUUTEIHO OTHOCHO YCTAHOBEHUTE OCHOBHU HHIMJEHTH
U CBHOTBETHO NPUETUTE WIM NPHIOKEHH KOPEKTHBHH JEHCTBUSL.

KonTpoana cpena

KonTposHata cpefa BK/IHOYBA (DYHKIIMUTE 332 OOILIO YIPaBJIEHHE M PHKOBOJIHUTE TaKHUBAa, KAKTO W
OTHOIIIEHUETO, MH()OPMHUPAHOCTTA W JEHCTBHATA Ha VI3MBIHUTEIHHS TUPEKTOP, OTIOBOPEH 3a
YIPaBJICHUETO B IIUPOK CMUCHI U OTTOBOPHOTO YIIPABJICHUE 10 OTHOIIEHHE Ha BHTPEIIHUSA KOHTPOIL.

b AHraXuMeHT 3a KOMIIETEHTHOCT.

M3obIHUTESTHUAT AUPCKTOP Ha APYKECCTBOTO U JIMIATA aHTAXHUPAHU C IPOIECa Ha BbTPCIICH
KOHTOPOJI U YIIPaBJICHNUE HA pUCKa IIpUTEI)KaBaT HCO6XOZII/IMI/ITC IIO3HaHUATA U YMCHUATA, HeO6XOJII/IMI/I
3a MUSHBJIHCHUEC Ha 3aJa4uTe, KOUTO HU3UCKBA TIIPOLECCHT, KOUTO OIPCACIAT MIBXHOCTHATaA
XApPaKTCPpUCTUKA Ha AAaACHO JIUIIC. M3nbpnHuTEIHUAT JAUPCKTOP HaA APYXKCECTBOTO CIICAM HHUBATA Ha
KOMIICTECHTHOCT 3a KOHKPETHH pa6OTHI/I MECTa W HAYMHUTE, 10 KOUTO TE3W HUBA CC IIPEBPHIIAT B
HN3HUCKBAaHU PCKBU3UTH 3a YMCHUA U ITO3HAHUSA.
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. YuacTue Ha JMUIATa, HATOBapeHH ¢ 00110 ynpaBJjenue. Cb3HAHUETO 32 KOHTPONI B
JIPY’KECTBOTO C€ BIIMSAE B 3HAYMTEIHA CTEIIEH OT JINIIaTa, HATOBAPEHH C O0IIO0 yIpaBlIeH:e, a NMEHHO
W3nbpnHuTenHUA OUpEKTOp Ha ApykecTBoTo. OTroBopHOCTHTE Ha V3NMBIHMTENHHS TUPEKTOp ca
ypeneHu B YcTaBa Ha APY>KECTBOTO U IOTOBOPA 3a yIpaBleHHeE. JomrsraATETHO
VB3UbIHUTETHUSAT  OUPEKTOpP € HATOBapeH W C HAA30p BBPXY IPOEKTHPAHETO HA MOAena M
e(eKTHBHOTO (YHKIHMOHUpAHE HA MPOLEAYpUTE 3a MpedylpekIecHHEe W TPOLECHTE 3a MHperjen Ha
e(eKTHBHOCTTA Ha BHTPELIHUS KOHTPOII Ha APYKECTBOTO.

. ®uiocopusi M oOMepaTHBeH CTHWJI Ha PbKOBOACTBOTO. Duiocodpusira u
OTEpPaTUBHUAT CTHJI Ha PHKOBOACTBOTO OOXBallaT IIMPOKa TraMa XapakTepuctuku. Harmacure Ha
WB3mbaHUTETHHS AUPEKTOP M HETOBUTE IEHCTBUS BHB Bpb3Ka ¢ (PMHAHCOBOTO OTYMUTAHE CE IMPOSIBST Upe3
KOHCEPBAaTUBHUS M300p M3MEXAY HATMIHUTE alITEPHATUBHH CIETOBOIHU TPHUHITUTIH.

. OpraHnM3anMoHHA CTPYKTYpa. YCTAaHOBABAHETO HA IOJAXOIAIA OpraHU3alMOHHA
CTPYKTypa BKIIIOYBA B3eMaHE 110/ BHUIMaHUE Ha OCHOBHUTE O0JIACTH HA MIPABOMOIIUS U OTTOBOPHOCTH
U TONXOJSIIUTE HepapXWUyHH HHUBA HA OTYETHOCT M JOKJIaJaBaHe. V3MBIHUTEIHUSIT TUPEKTOP
MPEIICHsABa YMECTHOCTTa Ha OpPraHM3allMOHHATA CTPYKTypa Ha JPYKECTBOTO, KaTO ChoOpas3sBa Ta3u
CTPYKTYpa C pa3Mepa U XapakTepa Ha ICHHOCTUTE Ha JPYHKECTBOTO.

. Bb3iiarane Ha npaBOMOIIMA W OTTOBOPHOCTH. [Ipy Bh3IaraHeTo Ha MPaBOMOIIUS U
OTIOBOPHOCTH HA OCTaHAJINTE CIYXKHUTENHU B IPYKECTBOTO CE€ OTUUTAT MIPUIOKHUMHUTE 33 CEKTOpa OU3HEC
MPaKTUKH, TO3HAHUS U ONIUT HA CIYXXUTEJIUTE U HATMYHUTE B JPY’KECTBOTO PECYPCH.

. IlosmTHKa W NpPaKkTHKa, CBbP3aHH ¢ 4YoOBemIKMTe pecypcu. [lomutukara u
NPaKTUKaTa, CBbP3aHM C YOBEIIKHTE PECYPCH, YECTO MOKAa3BaT Ba)KHU BBIIPOCH BBB BPB3KA ChC
CH3HAHMETO 332 KOHTPOJ Ha ApykecTBOTO. [Ipn mogdopa Ha nepcoHan M3MbIHATETHHAT TUPEKTOP ce
¢dokycupa BbpXy 00pa30oBaTeNHUS [IEH3, PEAUIICH TPOPECHOHANIEH OIUT, MWUHAIN MOCTIKCHHS |
JIOKa3aTeJICTBA 3a MOYTEHOCT W €THYHO noBeaeHue. [lo To3u HauMH U3pa3siBa U aHTAKUPAHOCTTA HA
JIpPY>KECTBOTO /14 Ha3HAYaBa KOMIICTCHTHH U HAZCKIHHU CITYKHUTEIIH.

IIpouec 3a oueHka Ha puckoBeTe Ha /[py:xecTBOTO

[IpolechT Ha OIICHKA HA PUCKa OT CTpaHa Ha V3IMbIHUTETHMS TUPEKTOP MpeacTaBisaBa 0a3ara
3a HAYMHA, 110 KOWTO TOH OmpeJiesisi pPUCKOBETE, KOUTO cie/[Ba Jia ObJIaT yIpaBIisiBaHH.

V3NBbIHUTENHUAT JUPEKTOP WJCHTUDUIMPA CISIHUTE BHJOBE PHUCK, OTHOCHUMH KbM
HpyxecTBOTO ® HeroBaTra JEWHOCT: OOHmIM (CUCTEMaTH4HH) W CHelupuIHu (HECUCTEMAaTHUYHH)
PHUCKOBE.

CucreMaTHYHUTE PUCKOBE Ca CBBP3aHH C MaKpOCPENaTa, B KOSTO IPYKECTBOTO (DYHKITHOHUPA,
MOpajii KOETO B MOBEYETO CIIydaW CHIUTE HE MOJISKAT Ha yMpaBlIeHHWE OT CTpaHa Ha PhKOBOJIHUS
EKHIL.

Hecucrematnunu puckoBe ca MNPSKO OTHOCMMU KbM JelHOcTTa Ha [pyxkectBoTo. 3a
TAXHOTO MI/IHI/IMI/I3I/IpaHe Cce pa3tn/1Ta Ha IIOBHUIIIABAHC e(l)eKTI/IBHOCTTa oT B’I:TpeIHHO-(I)I/IpMeHOTO
HHaHI/IpaHe nu HpOI‘HOSI/IpaHe, KOCTO OCI/IprHBa BB3MOXHOCTU 3a HpeOHOHHBaHe Ha eBeHTyaJIHI/I
HETaTUBHU TOCJIEIUIN OT HACTHIIMIO PUCKOBO CHOUTHE.

MBObIHUTETHUAT OTUPEKTOP CE€ CTPEMH JIa CBEIE 10 MUHUMYM MOTEHIUATHOTO OTPULIATEIHO
BB3JICHCTBHE BbPXY (PMHAHCOBOTO CHCTOSTHUE Ha J[Py»KECTBOTO.

Bceku ot puckoBeTe, CBBpP3aHU C Obp)KaBaTa — IMOJUTHYECKH, UKOHOMUYECKU, KPEAUTEH,
WHQIANUOHEH, BaJlyTeH — HMa CaMOCTOSTEIHO 3HA4YeHHWE, HO OOMIOTO WM pas3riekIaHe W
B3aI/IMOZIeI>'ICTBI/IeTO Me>1<11y TAX q)OpMI/IpaT IAJIOCTHA Hpe)ICTaBa 3a OCHOBHHUTC HWKOHOMHYCCKHU
IIOKa3aTeIu, Ha3apH1/1Te YC.HOBI/ISI, KOHKypeHTHI/ITe yCHOBI/IH B CTpaHaTa, B KOATO CBOTBECTHOTO
JIPY>KECTBO OCBHUIECTBSIBA CBOSITA ACHHOCT.

[Toapo6HO onrcanne Ha PUCKOBETE, XapaKTEPHHU 3a JCHHOCTTA Ha IPY’KECTBOTO, € TIPEICTABEHO
B JOKJIaJia 3a JIEMHOCTTA.
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HNudopmanmonHa cucreMa i CBbpP3aHHTE C Hesdl OH3HeC NPOIECH, CBHIIECTBEHH 3a
(puHAHCOBOTO OTYMTAaHE U KOMYHHKAIMATA

NudopmanmonHara cucreMa, ChIICCTBEHA 3a IENUTe HAa (UHAHCOBOTO OTYHTAHE, KOSTO
BKIIFOYBA CYETOBOJHATA CHUCTEMa, CE€ CHCTOM OT MPONEAYPH W JOKYMEHTAIUs, pa3paldoOTeHH U
YCTaHOBEHU C IIeJ: MHHLUHMpaHe, OTpa3siBaHe, 00padOTKa M OTYMTAHE Ha CACIKH M OMNepaluH Ha
JPYXKECTBOTO (KaKTO M CHOUTHS M YCIOBHS) M MOJIbpPKaHE Ha OTYCTHOCT 32 CBBP3AHUTE aKTHUBH,
TacUBH M COOCTBEH KaIlWTal, pa3pellaBaHe Ha MPOoOJIeMH C HElpaBHIHA oOpaboTKa Ha CHEIKH H
olepalyy, KaTto Hampumep, aBToMaTH3upanu (ailioBe 3a HEYTOYHCHH IMO3WIMU HA WHPOpMAIUs
U TIPOLEIYpH, CICIBAHM 32 CBOCBPEMEHHO KOPErMpaHe Ha 3aJbpKaHHTE HEYTOYHCHH MO3UIHU;
00paboTKa U OTYMTAHE Ha CITyYad Ha 3200HMKaJsTHE HA CUCTEMHTE WIIH MPEOIOJISIBAHE HA KOHTPOJIUTE;
NPEXBBPIIsTHE Ha MH(OpMAIHATA OT CUCTEMHUTE 32 00pabOTKa Ha CACIKUTE M ONEpPAIMHTE B TJIaBHATA
KHHTa; oOXBalane Ha UHOpPMAIHs, ChIIECTBCHA 32 ((PUHAHCOBOTO OTYUTAHE HA CHOUTHS U YCIOBUS,
Pa3IMYHUA OT CHEJIKM M ONEpallyH, KaTo HAmpUMep aMOpTH3allMs Ha MaTepHAIHH M HEMaTepHAIHH
aKTUBM M TIPOMEHH B CHOMpPAEMOCTTa HA B3CMaHUsTA; M TapaHTHpaHe, Ye M3HCKBaHATa 3a
ONOBECTSIBAHE OT MpPWIOKKMMaTa oOIla paMka 3a (PMHAHCOBO OTYWTaHE MH(OpMaIUs € ChOpaHa,
oTpaseHa, 00paboTeHa, 0000IIICHA 1, Ye TS € TOJAXOISII0 OTUCTCHA BB (DMHAHCOBUS OTYET.

KomyHuKkanusara OT CTpaHa Ha JPY)KECTBOTO HA POJUTE W OTTOBOPHOCTHUTE BBHB
(UHAHCOBOTO OTYMTAHE U HA BAKHH BHIIPOCH, CBBP3aHHU C HEsl, BKIIFOYBA OCUTYPSIBAHETO Ha pa3OupaHe
3a UHAUBUAYAJIHUTC POJIHU U OTTOBOPHOCTH, CBBP3aHU C BbTPCUIHHA KOHTPOJ BbPXY HE. Tsa BkmIrOUBa
TaKWBa BBIPOCU KATO HANPHUMEP CTETMECHTA, B KOATO CUYCTOBOJHHUS CKWI pa30upa Mo KaKbB HAYHMH
JefHOCTUTE MYy B MH(OpPMAIMOHHATA CHUCTeMa 3a ()MHAHCOBO OTYMTAaHE, Ca CBhP3aHM ¢ paboTaTa Ha
JPYTH JIMIA ¥ CPEICTBATA 3a IOKJIA[BaHE HA M3KIFOUCHHUS KbM V3IIBIHUTETHUS TUPEKTOP.

KomyHnukamnusta ce ochllecTBSBa Bb3 OCHOBA Ha pa3pa0OTeHM TNpaBuia 3a (HPUHAHCOBO
otyntaHe. OTKPUTHTE KaHAM 32 KOMYHHKAIMS TIOMaraT 3a TapaHTHpaHe, Y€ W3KIIUCHUSTA Ce
JIOKJIAJIBAT M 3a TAX C€ MpeanpreMar AeiCTBHSL.

WudopmanmonHara cucrema BKIIOYBa HMHQPpPAcTpyKTypa ((GU3HMUECKH U XapIyepHH
KOMIIOHEHTH), codTyep, Xopa, Mpoleaypyd W AaHHU. Penauna WHOOPMAIMOHHUA CHCTEMH IOJ3BAT
akTuBHO nH(popmanmonan Texnomoruu (UT).

I/IH(bOpMaHI/IOHHaTa CUCTEMa, MMallla OTHOIICHUC KbM ICIHUTC Ha q)HHaHCOBOTO OTYHUTAHEC,
KOSITO BKJIFOYBA CUCTEMAaTa 3a (JMHAHCOBO OTYMTAHE, 00XBAIlla METOJIU U JOKYMEHTAIIUS, KOUTO:

*  HWIACHTU(QUIMPAT ¥ OTPA3sIBAT BCUUKU BAIUIHU CICIKU U OMEpalny;

. ONKCBAaT CBOEBPEMEHHO CJHICJIKUTE M OIEpalMUTe C JOCTAaThYHO MOAPOOHOCTH,
MO3BOJIABAIIY ITOAXOIAIIATA UM KITacU(UKAIIKs 3a IIeJTUTe Ha (PUHAHCOBOTO OTUYMTAHE;

. OLICHSIBAT CTOMHOCTTA Ha CHEJIKUTE W OINEpaluuTe MO HAYuH, KOWTO MO3BOJISBA
OTpa3siBaHE Ta TAXHATa MOIXOASIIA TAPUIHA CTOWHOCT BbB (PMHAHCOBHS OTYET;

. ONpEAENSAT BpPEMEBUS TEPUOJ, IMpe3 KOWTO ca Bb3HUKHAIM CIEIKUTE U
OIIEpaLMNTE, 32 1a O3BOJIAT 3alIMCBAHETO UM B IOAXOAALINS CYETOBOAECH NIEPUOL;

. NPEACTAaBAT MNOAXOASIIO0 CHEIKUTE M ONEpalMUTe U CBBP3aHUTE C  TiX

OIIOBECTsABaHUA BbB (i)I/IHaHCOBI/Iﬂ OTYCT.

KauectBoTO Ha I/IHCI)OpMaI_II/ISITa, TCHEpHUpaHa OT CUCTECMUTE, C€ OTpPa3sdBa Ha CITIOCOOHOCTTA Ha
PBKOBOJACTBOTO Ja B3€Ma I.[eJIeCT:OGpa?)HI/I peUICHU: IIPpU YIIPABJICHUETO U KOHTPOJIAa Ha JICfIHOCTI/ITe Ha
MMPEANIPUATHUETO U IIPHU U3TOTBAHETO HAa HAACKIHU (1)I/IHaHCOBI/I OTYCTH.

KomyHukanusra, KosSTO BKIIOYBA MPENOCTaBsIHE HA pa3OHpaHe 3a MHIAMBUAYAJTHUTE POJH U
OTIOBOPHOCTH, CBBP3aHH C BBTPEHIHHS KOHTPOJ BHPXY (UHAHCOBOTO OTUYHTAHE, MOXKE Jia € IO
¢dopmara Ha HapbYHULIM 33 CUETOBOJHATA IOJUTHKA, PHKOBOJCTBA 338 CUETOBOAHO U (PHMHAHCOBO
OTYHMTAHE 110 U3TOTBSHETO HA OTYETH U MeMopaHayMu. KoMyHHKanusaTa MoXxe J1a ObJie OChILECTBIBaHA
B €JIEKTPOHEH BHJI, YCTHO WX UPE3 ACUCTBUATA HA PHKOBOJICTBOTO.
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Texymo Ha0Ir0qeHHe HA KOHTPOJIMTE

TexymoTo HabMOIeHIE Ha KOHTPOJIUTE € TIPOIIEC 32 OIEHKA Ha ePEeKTUBHOCTTA Ha PE3yITaTUTE
OT (DYHKIIMOHMPAHETO HA BHTPEIIHMS KOHTPOJ BbB BPeMeTO. TO BKIIFOUBA CBOCBPEMEHHA OICHKA Ha
e(eKTHBHOCTTa Ha KOHTPOIUTE W TpEAIpreMaHe Ha HEOOXOIUMHUTE O3IPABUTEIHH IEHCTBUS.
VBUbIHATETHUST IUPEKTOP U3BBHPIIBA TEKYIIO HAOMIOEHIE Ha KOHTPOJIUTE Upe3 TeKYIIH IeHHOCTH,
OTJICJTHH OIICHKH WJIM KOMOHMHAIIUS OT ABeTe. TEeKyIIuTe JSHHOCTH 110 HAOJII0ICHUE YECTO Ca BrpaJicHH
B HOPMAJIHUTE TMOBTAPSIIN CE€ NEHHOCTH Ha APYKECTBOTO M BKIIOYBAT PETYJSIPHU YIIPABICHCKH U
HaJI30pHU JICMHOCTH.

OOHMKHOBEHO KOHTPOJIHUTE JICHHOCTH, KOMUTO OMXa MOIJIA JIa MMAT OTHOIICHUE KbM OJIWTA,
MoraT 1a ObJaT KaTeropu3upaH KaTo MOJUTHKA U TIPOIIEIypH, CBBP3aHHU ChC CIEAHOTO:

* [Ipernenyn Ha W3MBIHEHUETO U pE3yJNTAaTUTE OT AeWHOCTTA. Te3W KOHTPOJIHHU JEHHOCTH
BKJIIOYBAT MpErJICAN W aHAIW3W Ha PEANHUTE PE3YNTaTd CHIpsMO OOKETH, MPOTHO3U W pe3yiaTaTh
OT NPEAXOJHH NIEPUOIH; OOBBP3BAHETO HA PA3JIMYHU IPYIH OT JaHHU - ONIEPATUBHU WIH (PMHAHCOBH -
€JIHU C JPYyTH, 3a€/IHO C aHAIM3HU Ha B3aMMOBPB3KHU U NMPOYUBATETHH U KOPEKTHUBHU MEPKH; CPaBHEHHE
Ha BBTPELIHN JaHHU C BHHIIHM M3TOYHHUIM Ha HH(GOpMAIKS; U Iperiie]] Ha pe3yiTaT oT paboTaTa 1o
(GYHKUUY WM TIO AEHHOCTH.

» O0paboTka Ha wuH(popManuara. JIBeTe OOIIM KaTeropuu Ha KOHTPOJIHUTE JCHHOCTH B
WHPOPMAIMOHHUTE CUCTEMH ca KOHTPOJIMTE Ha MPHIOXKHHUTE porpamu 1 oomure U'T KOHTpoIH, KOUTO
MPEJICTABIISIBAT TOJIUTHKA U TPOLEAYPH, CBHP3aHU C MHOXKECTBO MPHIONKHH MPOTPAMHU M MOJIKPETISAT
e(eKTUBHOTO (YHKIMOHUpAHE HAa KOHTPOJIUTE BHPXY MPHIOKHUTE MPOTpaMH, KaTo croMaraT 3a
rapaHTUpaHe Ha HENPEeKbCHATOTO NPAaBWIHO (PYHKIMOHUpaHE Ha MH()OPMAIMOHHUTE CHUCTEMH.
[TpuMmepuTe 3a KOHTPOIH BBHPXY MPHIOKHUTE MPOTPaMHU BKIIOYBAT MPOBEPKAa HA MaTeMaTHiecKaTta
TOYHOCT Ha 3alMCUTE, TOAABPKAHC U MPErJI€a Ha CMCTKH U O60pOTHI/I B€AOMOCTHU, aBTOMATHU3UPAHU
KOHTPOJIM, KAaro MpPOBEPKH Ha BXOMIIIUTE JAaHHU W MPOBEPKH 3a MOCICIOBATEIHOCTTa Ha
HOMEpAIUITa U HEABTOMATUYHO MPOCIIE/sIBaAHE Ha JOKIAUTE 3a H3KIItoYeHus. [Ipiumepure 3a oomm UT
KOHTPOJIM BKIIFOYBAT KOHTPOIU BBPXY MPOMSHATA HA MPOTPAMHUTE, KOHTPOJH, KOUTO OTrpaHUYaBaT
J0CThIIa OO0 HOporpamMyd WIM AOaHHU, KOHTPOJIMW BBPXY BHEAPABAHCTO HA HOBU H3JAHUA IMAKCTHH
coTyepHH PUIIOKHHU MPOrPAMH U KOHTPOJH BBPXY CHCTEMEH coTyep, OrpaHHYaBaly JOCThIA HITH
TEKYIOTO HAOIIOICHUE BhPXY MOJI3BAHETO HA CUCTEMHUTE MMOMOIIHU (PYHKIMH, KOUTO OMXa MOTJIH Jia
MPOMEHST (MHAHCOBH JJAHHU WJIH 3aITUCH, 0€3 J]a OCTaBsIT OJUTOPCKA CIIe/Ia.

dusndeckn KoHTponu. Te3n AeiHOCTH 00XBAINAT:

L4 (1)H3I/I‘160K3Ta CUT'YPHOCT HAa AKTUBHUTEC, BKIOYHUTCIHO MOAXOASANIN MEPKHU 3a OIIAa3BaHEC, KATO
HaIlpuMmep obe3onaceHu CHbOPBIKECHUA U YCIIOBHA 3a JOCTHII 10 aKTUBU U TIOKYMCHTU;

e  ono0OpeHue Ha IOCTHIT 10 KOMIIOTHPHU NPOrpaMu U QaiiiioBe ¢ JaHHH,

®  [EpPUOJUYHO NPeOpPOsIBAHE W CPaBHSIBAaHE CbC CYMHTE, OTPAa3eHHW B KOHTPOJHUTE JOKYMEH
TH (HampuMep, CpaBHSABAaHE Ha PE3yJITaTUTE OT MpeOpOosIBaHMITA Ha MAPUYHHUTE CPEACTBA U
pe3ynTaTUTe OT MHBEHTAPU3AIUUTE CHC CYETOBOJHUTE TOKYMEHTH).

CreneHTa, 10 KOATO (DU3UUYECKUTE KOHTPOJIM, LEAIIM NPEAOTBPATSIBAHETO Ha KpakOa Ha
aKTHBH, Ca CBbP3aHHU C HAZCKIHOCTTA MPH U3TOTBSIHETO HAa (PMHAHCOBHSI OTYET U CJICIOBATEIIHO C O/INTA,
3aBUCH OT OOCTOSITEICTBAa, KAaTO HANpPUMEp, CIIy4auTe, MPH KOUTO aKTHUBUTE Ca H3KIFOYHUTEITHO
MOJIATJIMBH Ha 3JI0yTOTpeoa.

e PaznencHme Ha 3ambiDKEHHATA. Bb3marane Ha OTTOBOPHOCTHUTE 3a OHO6peHI/Ie Ha CIOCIKH H

onepanuu, 3aliIMCBaAHCTO MM U NOAABPIKAHCTO Ha OTrOBOPHOCT 34 aKTHUBUTC Ha pa3JIN4YHU
Jna. P a3CJIAHCTO HA 3aABbJDKCHUATA € IIPCABUACHO C LIS HAMAJIABAHC Bb3MOXKXHOCTHUTE [1a CC
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IIO3BOJIM HA HAKOC JIMIIC aa 6’BI[C B IMMO3UIHA KAKTO Oa U3BBPIIU, TaKa U Aa IMMPUKPUC I'PCIIKU
WA U3MaMa B OOWYaliHHS X0 Ha U3IIbJIHCHUC Ha 3aABJDKCHUATA CH.

BB3MOXHO € HSIKOM KOHTPOJHH JEHHOCTH N1a 3aBHCAT OT CHINECTBYBAHETO HA IMOIXOIIA
MOJIUTHKA HAa T0-BHCOKO HHWBO, YCTAaHOBEHAa OT PHKOBOICTBOTO HIIM JIMUIATa, HATOBAPEHU C OOIIO
ynpaBieHne. Hanpumep, KOHTponuTe BBPXY OA0OpeHMsATA Morar Jna ObIaT JellerMpaHd
CBIJIACHO YCTAaHOBEHHM HACOKH, KaTo HalpUMep MHBECTHLIMOHHM KPUTEPHH, ONpPEIEICHU OT JIMIATA,
HATOBapeHW C OOIIO yHpaBleHWe, BH3MOXKEH € W BapuaHT, MPH KOWTO HEPYTUHHU CHEIKHU H
oTiepaIiy, KaTo rojeMH MpUI00WBaHUs MM MPOAaxON, H3UCKBAT KOHKPETHO 000peHne Ha BHCOKO
HUBO, BKJIFOUUTEITHO B HAKOM CIy4yal TOBA HAa aKLIHOHEPUTE.

4. WNupopmanus no wien 10, maparpa¢ 1, 6ykBu ,,B*, ,r, ,.e%, ,,3“ u ,u* or JlupekrnBa
2004/25/EO na Epponeiickusa napiaamenT U Ha CbBera or 21 anpui 2004 r. OTHOCHO
MpeIJi0KeHUsITa 32 NOrJIbIaHe

4.1 HNudopmanmsa no wien 10, naparpag 1, 0yksa ,,8*“ ot {upextusa 2004/25/EO na
EBponeiickusi nmapiamedT 1 Ha CbBera or 21 anpua 2004 r. 0THOCHO NpeNIOKEHUAITA 3a
NOIVIbIIAHE — 3HAYMMHU NPeKH WM KOCBEHM AKLUMOHEPHH Y4YacTusi (BKJIIOYHMTETHO KOCBEHH
AKIMOHEPHH Y4YACTUSl 4Ype3 NMUPAMUAATHH CTPYKTYPH M KPBCTOCAHM AKIIMOHEPHH Y4YacTHs)
o cMuchja Ha 4iieH 85 or upextuna 2001/34/EO

K®m 31 gexkemBpu 2023 r. ,,K1 UHAYCTPUAJIEH ITAPK” EOO/] mpurexasa 90.05% ot emutupanus
KaInuTal ¥ npaBo Ha riac B O0IIoTo chOpaHue Ha aKI[MOHEPHUTE.

4.2 Nudopmanmsa no wien 10, maparpa¢ 1, 6yksa ,,r* ot Aupextusa 2004/25/EO Ha
EBponeiickuss mapiaameHT m Ha CbBera oT 21 ampua 2004 r. OTHOCHO NpeIOKEHMATA 3a
NOIIbIIAHEe — NMPUTEKATEIUTEe HA BCHYKH LEHHU KHHXKA CbhC CHELUAJHU NPaBa HAa KOHTPOJ
U ONMCAHUE HA Te3H MpaBa

HPY)KCCTBOTO HAMa aKIIMOHEPU ChC CIICHUAIIHU IIpaBa Ha KOHTPOJI.

4.3 HNudopmanusa no wien 10, maparpa¢ 1, 6ykBa ,,e“ ot Aupextusa 2004/25/EQO na
EBponeiickuss nmapiamenT u Ha CbBera oT 21 ampua 2004 r. OTHOCHO NMpeIOKEHMATA 3a
NorjibliaHe - BCHYKM OrpPaHMYeHMsi BBbPXY MNOpaBaTa Ha [jac, KaTo HampuMmep
OrpaHUYeHMs] BBPXY NpaBaTa Ha IJac Ha NMpUTeXATeJUTe HA omlpelejeH NMPOLEHT WU Opoii
IJacoBe, KPaiiHH CPOKOBE 3a YNPAKHABAHE Ha IVIac WM CHCTEMH, IIOCPEACTBOM KOHTO 4pe3
CHTPYIHMYECTBO € APYKecTBOTO (PMHAHCOBUTE NpPaBa, NMPeJOCTABEHH HA LeHHHMTEe KHUKA, ca
OT/IeJIeHH OT MPHUTEKABAHETO HA LIECHHUTE KHUKA

He cpmiecTByBaT orpanuueHus BppXy IpaBata Ha riiac. KpaltHuTe CpoKoBe 3a yIpakHsIBaHE
Ha MPaBOTO HA TJIAC ca CHIVIACHO pa3nopeaduTe Ha 3aKkoHa 3a IMyOJIMYHOTO TMpeajiaraHe Ha IeHHH
KHIDKA.

44 HNndopmanus mo wien 10, maparpa¢ 1, 6yksa ,,3“ ot JupexruBa 2004/25/EO na
EBponeiickus nmapiamenT u Ha CbBera oT 21 ampua 2004 r. oTHOCHO NMpeNIOKEHMATA 3a
NOITbIaHe — MPABUJIATA, C KOUTO Ce Peryjupa Ha3HA4YaBaHeTO MJIM CMSIHATA HA YeHOBeTe Ha
ChbBeTa M BHACAHETO HA H3MEHEeHHe B YUpPeAUTeJIHUS 10r0BOp

CeritacHo YcTaBa Ha JIpyxkecTBOTO ChBETHT Ha TUPEKTOPUTE c€ N30Mpa C OOMKHOBEHO MHO3HHCTBO OT
Oo6moTo chOpanue Ha akiuoHepure. UsieHoBere Ha ChBeTa Morar jaa ObaaT npeusOupanu 0e3
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®OPYKOM ®OH/I UMOTH AJICHL]

orparnucHus. Clen u3THUaHe HAa MaHaTa UM, dieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE MPOIBIDKABAT Ja
M3ITBJIHABAT CBOUTE (DYHKIMH 10 N30mpaneTo ot O0moTo ch0paHne Ha HOB CHBET.

YcraBwT ce mpoMeHs oT O0II0TO chOpaHre ¢ MHO3UHCTBO 2/3 oT npeactaBeHuTe Ha O01I0TO cChOpaHue
aKIUK C TIPaBO HAa TJIac, KaTo Ce M3KMCKBA M MpeIBapUTEITHO omo0peHue Ha npoMeHnuTe oT Komucusra
3a (UHAHCOB HAI30P.

[IpaBunaTa ca moApoOHO OMUCaHY B Y CTaBa Ha JPYKECTBOTO, KOMTO € MyOIMKYBaH IO €JIEKTPOHHOTO
meno Ha [lpyxectBoto B TvproBckms peructsp - http:/www.brra.bg, naBaiikii BB3MOKHOCT Ha
BCUYKH TPETH JIMIIA J]a CE 3aM03HASAT C HETO.

4.5 HNudopmanus no wien 10, naparpad 1, 6yksa ,,u“ ot Jupextuna 2004/25/EO Ha
EBponeiickuss mapiaamenT u Ha CbBera oT 21 ampua 2004 r. OTHOCHO NpeIOKEHMATA 3a
NOrTbIaHe — MPABOMOLIHUS HA CHBETA, M MO-CINIENHATHO IPABOTO /12 ce eMUTHPAT WU H3KYIYyBaT
aKuuu

[IpaBomomusaTa Ha ChrBeTa HA AUPEKTOPHUTE ca MOCOUEHU B YcTaBa Ha JpyxkecTtBoTo. KbM HacTosIIIHS
MOMeHT CBhBETHT Ha IUPEKTOPUTE HE € OBJIACTEH C Y CTaBa 1a EMUTHPA WU U3KYITyBa aKLIUH.

5. CbcraB u (bymcunormpaﬂe Ha aJMHHUCTPATHBHHUTEC, YIPABUTCJIHUTEC H HAA30PHHUTE
OpraHv U TEXHUTE KOMUTETH

UnenoBe Ha chBeTa Ha aupektopute Ha ,,OOPYKOM ®OHJ] MMOTU” AHACHL ca Camup
MioMioHOB MyTHIlIEB — U3BJIHUTENEH JUPEKTOp U mpeacenaten Ha CbBeTa Ha qupekropure, Cupma
NnmeBa AtanacoBa — 3aM. mpexacenarten Ha CwBeta Ha aupektopute, U llers bonueBa lBaHoBa —
HezaBucuM wieH Ha C/I.

Bee ¢unancoBus otder 3a 2023 T. ¥ B MPWIOKEHHUS KbM Hero [ 'omumieH order 3a NIeiHOCTTa Ha
HpyxectBoTo 3a 2023 T. ce chappxa moapoOHa HHPOPMALIHS 32 TPUTEkKaBAHUTE OT WwieHoBeTe Ha CJ]
aKIIMHU OT KalluTalJla Ha I[py)KGCTBOTO, IMMOJIY4Y€HU BBb3HAIrpaXJACHUA I/I/ WM KOMIICHCAIu, KaKTO U 3a
ydJacTUsTa Ha BCEKH OT WICHOBETE B KOHTPOJIHHU W/ WM YHPABHTEIHH OPraHH Ha JPYTH THPTOBCKH
JpYXKECTBA U MIPUTEKABAHUTE OT TAX JSUIOBE OT KalMTajla Ha APYTH Ha JIPy’KeCTBa.

CbBeThT Ha JHUPEKTOPUTE M30Mpa U OCBOOOXIAaBa M3IIBIHUTEICH/M JUPSKTOP/M U TpEAcenareNl H
3aMECTHUK-TIPEJICE/IaTe]l HAa ChBETA HA JUpEKTOpuTe; mpuema [IpaBuia 3a cBosta JSHHOCT U
yTBBpkAaBa [IpaBuna 3a BbTpemiHaTta opraHu3anus Ha JIpyKecTBOTO; CKIIIOYBA, NpEKparsBa U
pa3Bajisi JOTOBOPHTE C OOCIIY)XKBAIl[OTO/UTE JAPYKECTBO/a M C OaHKaTa — JICNIO3MTAp, MPHU ClIa3BaHE
Ha M3MCKBAHHUATA Ha JACHCTBAIOTO 3aKOHOJATEIICTBO, Bb3Jara OLEHABAHETO HAa HEABIKUMH HMOTH
npey NpUA00UBAHETO UM OT J[pY»KECTBOTO Ha €IMH MJIH MOBEYE EKCIEPTH ¢ KBATH(DUKALUSA U OIHT B
Ta3u 00JIaCT MPH Clia3BaHe U3MCKBaHUATa Ha To3H ycTaB ¥ 3[ACUILIJIC; B3eMa pellieHHE 3a CKIIIOUBaHE
Ha TIPEJBApUTENICH JOTOBOp WJIM HOTApUAIICH aKT 3a pa3MopekIaHe C HEABWKUM/U HMOT/H,
COOCTBEHOCT Ha JPYKECTBOTO; B3eMa PEIICHUE 3a CKIIOUBAHE HA JIOTOBOP 3a 3aeM (OAHKOB KPEIWT)
KaKTO U 3a IPEJI0CTaBsAHE Ha 00e3MeUeHHs 3a 33 IbJKeHHS Ha J[py>KECTBOTO; B MPEIBUACHUTE OT 3aKOHA
cllydad W/WiH, TIPYU HAaCThIIBaHE Ha OOCTOSATENICTBA OT CHIICCTBEHO 3HaUeHUE 3a JIpyKecTBOTO, CBHUKBA
He3abaBHO OOmOTO CcHOpaHMEe Ha aKIMOHEPWUTE; Ha3HauaBa Ha TPYAOB JOTOBOP JTUPEKTOp 3a
Bpb3Ka C HHBECTUTOPHUTE;, H30HMpa NPOKYPUCT Ha J[pyx’ecTBOTO.

UnenoBere Ha OautHust komutet ca: Mpena Kutanosa — npencenaren, Karepuna Xpucrosa — uieH,
Ilers IlerpoBa — uneH.

OnuTHHUS KOMHTET € M30paH Ha u3BbHpeaHo O0mo crOopanue Ha akimonepute Ha 30.12.2019 .

Ha usBsHpeHo 06110 chOpanue Ha akimonepute Ha 30.09.2022r. 6e ocBoGoxeHa Mopaanka L{erkoa
KaTo wieH, 1 0e n3bpan HoB wieH- Ilers [lerpona.
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6. OnucaHme Ha TOJUTHKATA HA MHOroodpa3ue, NpPUJIaraHa mno OTHOIIEHHWE Ha
aAMMHHUCTPATUBHHUTE, YIPABUTEIHUTE U HAA30PHU OPraHU HAa eMHTEHTa BbB BPb3Ka C
aCleKTH, KaTO Bb3PAacT, 0J UJu o0pa3oBaHue U NpogecuoHalieH ONNT, HeJUTe HA Ta3u
MOJMTHKA HAa MHOrooopasue, HAYMHbBT HA MPUIOKEHHETO W W pe3yJTaTUTEe IMpe3
OTYETHHUS] MEPUO/I; KOTraTo He ce MPUJara TakaBa NOJHMTHKA, JeKJIAPAIUATA ChIbpikKa
00siCHeHHe OTHOCHO NPUYHMHHUTE 32 TOBA

Hemnpunoxumo ceriaacao wr. 100w, an. 12 ot 3IITILK.

Caan MmiueB, Digitally signed by Samir Myumyunov

I Mutishev
I/I3H'I>JIHI/ITe.]IEH I[l/lpeKTop S am I r DN: cn=Samir Myumyunov Mutishev
gn=Samir c=BG 0=FORUCOM REAL

M yu my u n O S:S(Lﬂ—aEctF@L)JgEJ?o[r)ri!%oti.com

Jara: 01.04.2024 r. . Reason: | am the author of this
d

vV Mutishev &, oo s
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MHdopmanmsa nio wi. 31 ot 3akoHa 3a Ipy’KecTBaTa CbC cIlelMaTHa
VHBECTUIIVOHHA 1IeJI M Py KeCcTBaTa 3a CeKIOPUTU3AIINsI

1t
Muadopmanms o ui. 20, ain. 1, T. 1 or Hapenba 2

3a mepuoga 01.01.2023- 31.12.2023 r.

1 .Vindopmanms 3a mea Ha aKTMBUTe, OTHaJeHM 3a IIOJI3BaHe Cpely
3aIlaliaHe, CIIPSAMO OOLIVsA pa3Mep Ha MHBECTUIIMNTE B HeABVDKMMM MMOTH;

Kem 31.12.2023 1. OTHOCUTEIIHMAT O/ Ha akTuBUTe Ha [IpyxkecTBOTO,

oTHaZleHM 3a TII0JI3BaHe Cpellly 3alUlalllaHe, CIIpsAMO OOmMA pasMep Ha

CeKIOpUTU3MPaHNUTe HeABVDKMMY MMOTH e 90%.

2. Uadopmanms 3a mpoga>kba vy IOKyIIKa Ha HOB aKTMB Ha CTOVIHOCT,
HaJBMINaBallla ¢ 5 Ha ¢TO 0O0IIATa CTOMHOCT Ha MHBECTUIIMWUTE B HEIBVOKMMMU
MMOT

IIpes oruernus nepuon @opykom Ponp Vimornt AIICVIL] 3apbpm chenka 3a
MOKYIIKa Ha HeIBVDKMMM MMOTH ¢ o0111a 1wiotd oT 304 121 xB.Mm.

3.Madopmauys no 4. 5, an. 7 u an.9 or 3ACULIIC
IIpes oruetHusa mepuon, akTmsure Ha ' Popykom Donp Vmorn " AJCVIL]
Bb3m3aT Ha 37 050 xwt. j1B., KaTo 100% OT TsAX ca B pe3yirar Ha Wi 5, a1 1, T. 2 oT
SACLIC Ilpes oruerHus mepuop, mpuxogmuTe oT Haem Ha " Popykom Domp
Vmotn " AIICUL] ca B pasmep Ha 2 110 xwt. jB., ot Tsix 100.00 % ca B pesyaraT Ha
HeVHOCTTa Ha JIPYy>XKecTBOTO 110 wi. 5, ait. 1, T. 2 ot 3ACVIJIC

4. VIapopmanmsa no wi. 25, an. 1- 5 or 3ACULIAC
IIpes oruernua mnepuon "®opykom @onp Vimorm" ACHLL nHe e
VHBECTUPAJIO B HUKAKBM BUIOBE OOJIMTallMOHHM WHCTPYMEHTM, KaKTO U He
npuTeXxaBa (UHAHCOBM WMHCTPYMEHTH OT OPYyrM ApyXKecTBa CBbC CIlelyajHa

VIHBECTMILIVIOHHA I1eJ1 , CllelaIv3npann ApyKecTso 1o wi. 28 ain. 1 ot 3ACVILIIC n
TpeTu jimia 110 wi. 27, ai. 4. or 3ACHLIC.

5 . adopmanms no wi. 26, an. 1 m an. 2 or 3OCULIIC
IIpes otyetHua nepwon "®opykom @onp Vimorn" ACHL, He e
oOesreuaBajsIo UyXAM 3alb/DKeHNs, CBHOTBETHO He e IIpeloCTaBsulo U He e
HoJIy4aBaIo 3aeMM OT JIMIIA, pa3/IMIHM OT OaHKOBY MHCTUTYLIVINL.
" @opykom ®onp VMmotn" AJICHUILI mpes mnepuona He e Terywio OaHKOB
KpeOuT, 3a U3IUIalllaHe Ha JIMXBY 110 OaHKOBU 1 OOJIMTallIOHHY 3aIbIDKeHNS.
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6. MlndopMmalist 3a HeABVDKMMMUTe MMOTH Ha TepuUTOpHUsATa Ha Opyra
ObprKaBa YIeHKa, 10 Ibp KaBy;
"®opykom Ponp, Vimorn" AICVILL He mmpuTexaBa HeABVDKVIMY MMOTW M3BBbH

TepuropusdTa Ha Perry6rmika beiarapms.

Muadopmanms o ui. 20, an. 1, T. 1 or Hapenba 2

7. V[3B'LPIJ.IQHI/I CTpO€>XXM, PEMOHTN U no,u;oﬁpe}ma Ha HEABVOKVMMUTE
MMOTW Ha HPY)KECTBOTO - Hpes pasriieXxagaHrsd OTU4ETEH IIePVOI He Ca M3BbPIIBaHN

CTPOEXM 1M PEMOHTN Ha HEABVDKVIMUTE MMOTHU Ha HPY)KGCTBOTO ;

8. OTHOCUTeIeH 15171 Ha HeIUIaTeHWUTe HaeMW, JIM3MHIOBW M apeHIHU
BHOCKM CIIPSIMO OOIIaTa CTOMHOCT HAa B3eMaHWMSITA, IIPOVM3TUYAINM OT BCUYKU
CKJIIOUEeHM OT JPY>KeCcTBOTO CIIOpa3syMeHMs 3a HaeM, JIM3MHI M apeHOa - KbM
31.12.2023 r. OTHOCWUTEIIHUAT IUI Ha HeIUIaTeHUTe HaeMW M JIM3MHIOBVM BHOCKU
CIIpsIMO ODIIlaTa CTOMHOCT Ha B3eMaHMsiTa e 1 %.

H Digitally signed by Sami
Samir HMyumyunoV Mutsher
DN: cn=Samir Myumyunov
Mutish =S =BG
Myumyun s s eiare
FUND ADSIC
V[SH’I)J'IHVITCJIEH HVIpeKTOP: OV e=contact@forucom-imoti.com

Reason: | am the author of this
document

M ut| S h ev Date: 2024-04-01 14:10+03:00
01.04.2024 1.

/Camup MyTnmies/
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Dopykom gpono umomu AJCHI]

Toouwen unousudyanen gpunancoeé omuem kom 31 oexemepu 2023 z00una

HUHANBUAYAJIEH
OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
kbM 31 nexemBpu 2023 r.
IMosicnenne 31 gekeMBpH

2023
AKTHBH ‘000 nB.
Herexymu akTuBH
HBECTULIMOHHU UMOTHA 4.1 37 050
[Ipeannarenu cymu 3a NpuAOOMBaHE HA aKTHBH 4.1 25
WuBecTuIy B IBIICPHU IPYKECTBA 4.4 6 223
O0110 HeTeKY U AKTUBH 43 298
Tekylmu akTUBH
TBpProBecku U APYTH B3EMaHUS 5 216
[lapu 1 mapuyaM EKBUBAJICHTH 6 53
OO0 TeKYIIH AKTHBH 269
O01110 aKTHBH 43 567
Co0cTBeH KanuTajl
OCHOBEH KamuTai 7 1810
[Ipemuen pezeps 2
Hepaznpenenena neyainda 3290
O0110 COOCTBEH KANTUTAJ 5102
IMacuBu
Herexkymu nacusu
3aabKeHUs 10 TMXBEHU 3a€MU 8 34 525
Hertexyuiu nacuu 34 525
Tekylu nacuBu
Texymu 3abKEHUS TI0 JIUXBEHH 3a€MH 8 1762
THProBecku U APYTH 3aAbIKEHUS 9 2178
3aabIDKEHUS 3a JTUBUACHT 10 -
Texkyuiu nacuBu 3940
O01mo nacuBu 38 465
O0110 cOOCTBEH KanmuTAJ U TACUBHU 43 567

31 nekeMBpH
2022
‘000 aB.

24180
17 822

42 003

306

42

348

42 351

1810

2
1498
3310

35757
35757

1569
1690
25
3284
39041
42 351

WnnuBupyanaust ¢punancos otueT € ogo0peH Ha 01.04.2024 r. ot CpBera Ha IUPEKTOPUTE.

Digitally signed by

Danail Ganev Danail Ganev Kernov I%/Iamri]: o
Date: 2024.04.01 yumyunov
Kernov > Mutishev

15:03:07 +03'00"

CscraBmi: W3nbiHUTEICH TUPEKTOD:

Bbykkurmmar BK EOO/, Camup MyTwuieB

Hanann KepHos,
VYpasuren

3aBepwit CHIIIACHO OJUTOPCKH JTOKITAI:

»@unoB Oputunr OO/, onutopcko apyxecTtBo per. Nel68

MONIKA Digitally signed by

Monuka AcenoBa IVELINOVA MONIKA IVELINOVA
ASENOVA
YHpaBI/ITGJ'I Date: 2024.04.01

Peructpupan oxutop, otrosopen 3a ogura  AOENOVA isaoiaso300

Hpuﬂomenuemo e Hepasdejma yacm om HACMOoAUWLUA undummyaﬂen dmnancoe omuem.
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Toouwen unousudyanen gpunancoeé omuem kom 31 oexemepu 2023 z00una

NHAUBUAYAJIEH OTUYET 3A IIEHAJIBATA WA 3AT'YBATA

N APYI'USA BCEOBXBATEH JOXO/
3a roaMHara,
npukiIYBama Ha 31 grexkemBpu 2023 roquHa

MHosicnenune 2023
‘000 aB.
[Ipuxoau OT HaeMH Ha HHBECTHLIMOHHA HMOTH 4.2 2110
Hpyru npuxoau 4.2 1305
O0110 npuxoaun 3415
[lewanba (3aryba) oT mpojgaxOmpeoleHKa a Ha 889
WHBECTUIIMOHHU UMOTH, HETHO
DUHAHCOBH Pa3Xoau 11 (2 029)
Pa3xoau 3a BEHIIIHH YCITYTH 12 (300)
Pasxonu 3a epconana 13 (111)
Pasxomu 3a Matepuanu - (29)
Npyru pasxonu 14 (43)
00610 pa3xoau (2512)
Ileuan6a/(3ary6a) 3a roguHaTa 1792
Jpyr BceoOXBaTeH JI0XOJ 3a TOJJMHATA -
O0110 BCceoOXBATEH 10X0/1 32 FOAUHATA 1792
Jloxoa HA aknus 15 0.99 as.
JINBHIEHT HA AKIUSA 10 -

Wupusupyanaust punancos otuet € ono0peH Ha 01.04.2024 r. ot CbBeTa Ha IUPEKTOPUTE.

. ) ] Samir
H Digitally signed by Danail

Danail Ganev g2 kesosdb
Date: 2024.04.01 15:03:52 Mutishev

Cncrasun: _Kernov ~a300 W30bIHUTENIEH JUPEKTOP:

Ganev Kernov Myumyunov

2022
‘000 aB.

1994
655
2649

556

(1 449)
(288)
(99)
(30)
(64)

(1 930)

1275

1275

0.70 aB.

Bbykkununar BK EOO/, Camup MyTuies

Hanaun KepHos,
VYpasuren

3aBepwit CHIIIACHO OJUTOPCKH JTOKITAI:

»@unoB Oputunr OO/, onutopcko apyxecTtBo per. Nel68
MONIKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA asenova

Monwnka AceHoBa D er2024.04.01
Ynpasuten ASENOVA 155019 0300

Perucrpupan oquTop, OTTOBOPEH 32 OIMUTA

Hpuﬂomenuemo e Hepasdejma yacm om HACMOoAUWLUA undummyaﬂen dmnancoe omuem.
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Dopykom gpono umomu AJCHI]

Toouwen unousudyanen gpunancoeé omuem kom 31 oexemepu 2023 z00una

NHAUBUAYAJIEH OTYHET
3A ITIPOMEHUTE B COBCTBEHMUSA KAIIUTAJI

3a roAMHATa, NpPUKJIYBaA Ha 31 nekemBpu 2023 ronnHa

Hepasnpeaeiena
O6mr0
. OcHOBeH nevajoa/
Bcuuku cymu ca npedcmasenu ¢ ‘000 ns. Pe3epBu co0CTBeH
KaIuTaa (Henmoxpura
KAIMTAJ
3ary6a)
XHMJI. JIB. XHJIL. JIB. XHJI. JIB. XWJI. JIB.
Canno ksMm 1 ssuyapu 2022 r. 1810 2 223 2 035
OO0111 BceoOXBaTEH T0XO0/ 3a FOJMHATA - - 1275 1275
JAuBugeHT - - - -
Canno kbM 31 nexemBpu 2022 1. 1810 2 1498 3310
011 BceoOXBaTeH TOXO0/ 32 FOJMHATA - - 1792 1792
Canno kbM 31 nexemBpu 2023 1. 1810 2 3290 5102

Wupusupyanaust punancos otuet € ono0peH Ha 01.04.2024 r. ot CbBeTa Ha IUPEKTOPUTE.

. Digitally signed by i
Danall Ganev Danail Ganev Kernov '\SﬂaTrl.; unov
Kem oV Date: 2024.04.01 Mﬁtishyev
CrcraBmin: 15:04:28 +0300 W3nbnHuTENEH TUPEKTOP:
Byxxunuar BK EOO/I, Camup MyTHies

Hanaun KepHos,
VYnupasuren

3aBepI/m CBhI'TaCHO OJJUTOPCKHU JOKJIA:

»@unoB Oputunr OO/, onutopcko apyxecTtBo per. Nel68

MONIKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA asenova

Date: 2024.04.01
Monuka AceHoBa ASENOVA 155115 +0300
VYpasuren

PGFI/ICTpI/IpaH OAUTOP, OTTOBOPCH 3a OANUTa

Hpuﬂomenuemo e Hepasdejma yacm om HACMOoAUWLUA undummyaﬂen dmnancoe omuem.
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Toouwen unousudyanen gpunancoeé omuem kom 31 oexemepu 2023 z00una

NHANBUAYAJIEH OTYET 3A HAPUYHUTE NIOTOLH
3a roAMHATa, NpUKIYBaA Ha 31 nekemBpu 2023 ronnHa

2023

‘000 aB.
OnepaTtuBHa jaeliHOCT
[MocThIeHns OT KIMEHTH U JPYTU IeOUTOpH 3849
[Tnamanus Ha TOCTABYMITK U IPYTH KPEIUTOPH (228)
[Tnamanus, CBbp3aHu ¢ TPYAOBH Bh3HATPAKICHIS (111)
(ITnaTenun )/BB3CTAaHOBEHU AHBIIN (592)
Jpyru noctbiuienus/(mamanms) -
HerHu napu4Hu NOTOUM OT ONEPATHBHA JEHHOCT 2918
NHBecTMMOHHA JeHHOCT
[Nokymnka Ha UHBECTULIMOHHUA UMOTH (381)
ABaHCOBH IIJIAI[aHKS 32 MPOAaK0a Ha UMOTH 653
Jlpyru Tianianust 3a HHBECTHIIMOHHA JIEHHOCT (36)
Heten mapuyeH moTok oT HHBECTHIIMOHHA JICHHOCT (236)
DuHaHCOBA AeiHOCT
ITnaTeHy TUXBY U TAKCH 10 3a€MHU (1 903)
[loraceHu TUXBEHU 3aeMU (1 240)
[IimaTrenn nuBUIEHTH
Herten napuuen noTox ot ¢puHaHCOBA JAeifHOCT (3143
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1. Undopmanus 3a ApyxKecTBOTO

®opykom Poun Mmotn AJCUL] (apykecTBOTO MiH (OHIBT) € MyOIUYHO aKIHOHEPHO APY>KECTBO,
peructpupaHo B bwirapus u BnucaHo B THProBCKHsS PETUCTHP, YMHUTO aKIUM CE€ THPryBaT Ha
Brarapcka ¢pornosa 6opca A/l ¢ bopcos kox FFIl. ®ouast ¢ yupeaen npe3 2006 roguHa o peaa u mpu
ycloBHuATa Ha 3aKOHA 3a JIPY)KECTBaTa ChC CIClMaliHA WHBECTUIMOHHA Il M Jpy’KecTBara 3a
cextoputuzanus (3ACULJIC). CemanuiieTo ¥ aapechT Ha yMpaBiIeHHE Ha IPYKECTBOTO ca TPaj
Cesnueso yin. Credan [lemes 87.

OCHOBHHUAT TpeaMeT Ha IeiHOCT Ha (QOHIA ¢ WHBECTHpAaHE Ha MApUYHHM CPEICTBa, HaOpaHW Upe3
M3JlaBaHEe Ha IICHHU KHWXA, B HCJBWKMMHU MMOTH, TIOCPEICTBOM IMOKYIIKAa Ha MPaBO Ha COOCTBEHOCT H
JpYyTH BEUIHU MpaBa BbPXY HEABWKMMHU MMOTH, U3BBPIIBAHE HA CTPOSKU M MOJOOPEHHS B TAX, C LEI
MPEOCTABSIHETO UM 3a YIIPABJICHUE, OTJABAHE IO/ HACM, JIM3UHT MU MPOAaxoa.

CrienMa HOTO 3aKOHOJATEICTBO, Kacaelo JeiiHocTTa Ha J[pyKecTBOTO, ce ChAbpKa W MPOU3THYA
OCHOBHO OT 3aKkoHa 3a JpYyXKeCTBaTa CbhC CHENMaJHa WHBECTHIMOHHA IeJ M JApY)XKecTBaTa 3a
cextopuruzanus (3JACULJIC) u 3akona 3a mybnuuHO mpesiarane Ha reHHd kHwka (SIITILIK). Bs3
OCHOBa Ha TsAX [Ipy>KecTBOTO MOAJICKH Ha perynanus oT ctpaHa Ha Komucusara 3a (MHAHCOB HAI30p
(K®H). 3a ocbuiecTBsiBane Ha AEHHOCTTA CH JPY>KECTBOTO mpurexasa yiuien3 or 02 okromspu 2006
roauHa, n3naaeH ¢ Pemenune Ne 781- JICUL] ot Komucwusira 3a hnHaHCOB HAA30p.

WMuBecTunMOHHAaTa 1€ Ha JPY)KECTBOTO € HApacTBaHE Ha KamnuTajga 4pe3 IUBEpPCH(PHUIMpPaHH
WHBECTHUIMH B OU3HEC, )KHUIHMIHH U PYTH UMOTH, XOTEITH M 3¢MH HA TEPUTOPHITA HA Bhirapust.
JIpy>KecTBOTO MMa eJHOCTCIICHHA CUCTEMa Ha yIpaBlieHHEe U ce ynpasisBa oT ChBET HA JUPEKTOPUTE
(CH) B cberaB:

e Camup MiomrionoB MyTtuiues — npeacegaren Ha CpBeTa Ha AupekTopuTe U V3mbIHNUTENEH
JTUPEKTOD;

e [lersa bonueBa I1BanoBa — 3aMecTHUK-TIpeAcenaren Ha CpBeTa Ha JUPEKTOPUTE;

e Cupma UnmneBa AtaHacoBa — WIEH Ha ChBETa HAa AUPEKTOPUTE;

Hpy>kecTBOTO ce npexacTasisiBa oT V3nbaHuTenHus cu aupexrop - Camup MroMioHoB MyTHILEB.

Jlunata, HaTOBapeHH ¢ OOIIO yNpaBiieHHEe ca TpelncTaBeHu oT OAUTHHUS KOMHUTET Ha JpyKecTBOTO B
chCTaB, KakTo cnensa: Mpena AnexcueBa Kuranosa — Ilpencenaren na OnutHus komuteT, Karepuna
Xpucroa Xpucroa — Unen Ha OmuthHus komuteT m Mopmamka Ilerposa Llseranosa — Uien Ha
OnuTHUS KOMHUTET.

@OH}IBT HMa 4YC€TUpHUMa CIYXUTCIHU, HA3HAYCHU IO TPYAOB AOTOBOP, HA JIIBKHOCT: I[I/IpeKTOp 3a
BPB3KU C MHBCCTUTOPUTEC U TpUMaA IMOMOIICH EPCOHAJ.

HeiiHocTuTe MO eKcIioaTalusl U NOAAPHKKA Ha MPUAOOUTUTE HEIABIKMMH MMOTH Ca BB3JIOXKEHH Ha
obciyxkBamo npyxectso “KUIAT T'PYII” EOOH. Ha mpyxectBo “bykkunuar BK” EOO/ e
BB3JIOKEHO CUETOBOHOTO 00CTyKBaHE HA (POoH/A.

Hacrosimus maauBunyaneHn ¢uHaHcoB oTdyeT € ono0OpeH 3a u3gaBaHe ¢ pemieHne Ha CbBera Ha
nupektopure oT 01 anpun 2024 ronuna.
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2. baza 3a u3roTBsiHe HA MHAUBUAYATHUA (PUHAHCOB OTYET U CYETOBOAHU MPHUHIUITH
2.1. ba3za3a u3roTBsiHe HA NHAUBHIYAJHHUS ToAUNIeH GUHAHCOB OTYET

I[py)KCCTBOTO BOAM TCKYIIOTO CH CYHETOBOACTBO M HM3TOTBA MHAUBUAYAIHUSA CHU (bI/IHaHCOB OT4YECT B
CHOTBCTCTBUC C U3MCKBAHUATA HA 6’I>J'Il"apCKOTO THProBCKO U CUCTOBOJHO 3aKOHOAATECIICTBO.

To3u ¢uHAHCOB OTUET € HHANBUAYaIeH (UHAHCOB OTYET Ha JpyX)ecTBOTO.

JIpy>XecTBOTO 3a MbpBa TOAMHA III¢ WU3rOTBS W KOHCONWAWPAH (UHAHCOB OT4YeT. KOHCOMUIUPAHUST
(hMHAHCOB OTYET, 3a TOAWHATA, MpUKIoYBamia Ha 31.12.2023 r. e B mpoliec Ha U3TOTBSHE ChC CPOK HA
npeactassae 30.04.2024 r.

Hacrosimust uHauBuoyaneH (UHAHCOB OTYET € HM3TOTBEH B CBHOTBETCTBHE C H3UCKBAaHMATA Ha
MexayHapoOHUTE CUETOBOIHHM CTaHAAPTH, u3naHue Ha CbBeTa MO MEXIYHAapOIHU CUETOBOJHH
CTaHIApPTH U MPHETH 3a NpuwiokeHue ot EBpomneiickus cpio3. Kem 31 nekemBpu 2023 romuna MCC ce
CBCTOAT OT: MekayHaponHu craHaaptd 3a ¢uuancoBu oTtuetn (MC®PO) W OT TBHIKYBaHHsS Ha
Komutera 3a pazscHenus ma MCDPO (KPMC®O), omobpenu ot CpBera mo MexmayHapomHU
cueroBoguu ctanmapta (CMCC), u MexayHapoJHUTE CYETOBOJHHM CTAHJAPTH W THIKYBAaHHATA Ha
[Mocrosuuust komurer 3a pazscHsaBane (IIKP), onoopenn ot Komurera mo MexxayHapoIHU CUETOBOIHH
cragnaptu (KMCC), kouto edektnBHO ca B cuia Ha | sayapu 2023 roanHa, ¥ KOUTO ca TIPHUETH OT
Komucusra na EBponeiickus cbro3.

CeBerbT Mo MCC mpeusgaBa €XErofHO CTAaHOAPTUTE W PA3SICHEHUATA KbM THAX, KOHTO CJEJ
¢dopmaHOTO 07100psiBaHe 0T EBporieiickust Chi03, ca BaJMIHU 33 TOIMHATA, 32 KOSTO ca U3/IaJCHU.

lonsma gact oT TIXx obave He ca MPIIOKUMU 3a AeHHOCTTa Ha JIpy’KeCTBOTO, MOpaau creuupUIHUTE
BBIPOCH, KOUTO CE TPETHpaT. PEKOBOICTBOTO Ha JIpyKECTBOTO ce € ChoOpa3uiio ¢ BCHYKH CTAaHIAPTH H
pa3siCHEHUsI, KOUTO ca MPHIOKHUMHU KbM HEroBata AEHHOCT U ca IpUeTH O(UIINATTHO 32 IPUIOKEHHE OT
EC xbM naraTa Ha U3rOTBSHETO HA HACTOAIINS (PUHAHCOB OTYET.

2.2. [IbpBOHaYaJIHO MpHJIarane Ha HOBH M npoMeHeHn MCPO, konTO ca B CHJIa 32 TeKyLIUsI
OT4YeTeH MepHuos

JpyXecTBOTO € mpueso CIeAHUTE HOBU CTaHAApTH, U3MEHEHUs U passicHeHus kbpM MC®DO, uznagaesu
or ChBeTa MO MEXIYHapOJHH CYETOBOAHM CTaHAapTH M omobperu ot EC, kouto ca B cmwia 3a
¢uHaHCOBHTE OTYETH Ha J[py)»KeCTBOTO 3a TOAMIIHUS TepHoA, 3amousam Ha 1 sHyapu 2023 r., HO
HSIMAT 3HAYUTEITHO BIMSHIE BbPXY (PHHAHCOBUTE PE3yNTATH WIIH MTO3UIUHU Ha J[pyKeCTBOTO:

MC®O 17 3acTpaxoBaTeJHH J0r0BOPH B cuia oT 1 suyapu 2023 r., npuer ot EC

MC®O 17 3amectBa MCDO 4 3actpaxoBaTenHu AoroBopu. Toll M3KMCKBa MpHIIaraHETO HA MOAEN 3a
TEKYIIO OIEHSIBAaHE, CHIVIACHO KOWTO MPELEHKUTE CE€ MpepasryiexkJaT Mpe3 BCEKH OTYETEH IEpHOA.
HoBute mpaBuna 1me ce oTpa3sT Ha (UHAHCOBUTE OTUETH W HAa OCHOBHHTE TOKA3aTeNd Ha BCUYKH
Jpy>KecTBa, KOUTO U3/1aBaT 3aCTPaXx0OBaTEIHU J10TOBOPU.

HN3menenust B MC®O 17 3actpaxoBaTtesnn aoropopu: IIspsonavanno npuiarane na MC®O 17
u MC®O 9 — CpaBautesna ungopmanus B cuja ot 1 smyapu 2023 r., npuetu ot EC

W3meHeHnsTa KacasT ONMOBECTSIBAHETO HA CpaBHUTENHATA HHPOPMALMI OTHOCHO (PHHAHCOBUTE aKTHBH,
MpecTaBeHa Npy MbpBOHadaIHOTO npuinarane Ha MCDO 17. M3menennsaTa umar 3a el 1a TOMOTHAT
Ha JIpy’>KecTBara Jia n30erHaT BpeMEeHHH CYETOBOJIHU HECHOTBETCTBHS MEXTY (GHUHAHCOBUTE aKTUBH U
3aJbJDKEHUITa TI0 3acCTPaxoBaTeNIHM JIOTOBOPHM M CIIEAOBATEIHO Ja MOAOOPAT MOJE3HOCTTAa Ha
CpaBHUTEIHATA HHPOPMAILTHU 32 OTpeOUTENNUTe HA (PUHAHCOBUTE OTYETH.
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HN3menenusi B MCC 1 IIpeacraBsine Ha d¢uHaHcoBuTe oTtdeTHn U MCPO MH3saBieHust 3a
npuio:xkenue 2: OnoBecTBaHe HA CYETOBOAHMUTE MOJUTUKH B cuia ot 1 sinyapu 2023 r., npueTn
ot EC

JIpy>KecTBOTO OIOBECTSIBA ChIIECTBEHATA HH(OPMAIINS CBhP3aHa ChC CUECTOBOHATA MOJIUTHKA, BMECTO
OCHOBHHUTE CYECTOBOJHM TONHTHKH. V3MEHEHMATA MOSICHABAT, Ye WHGPOPMAIMITA 332 CUETOBOJHATA
MOJIUTHKA € ChIECTBEHA, aKO MOTPEOUTENINTEe Ha QUHAHCOBUTE OTYETH HA MPEANIPUATHETO CE HYKIAAIT
OoT Hes, 3a Ja pasdepaT Apyra chilecTBeHa wHMOpManus BHB (UHAHCOBUTE OTYETH M aKO
MPENPUITHETO Pa3KpHBa HEChIIecTBEHa HH(OPMAIIHS 32 CUSTOBOHATA MOJIUTHKA, Ta3H UH(POpMAIHS
He TpsiOBa Ja mpeobiaiaBa HaJl ChIECTBECHATa HH(POPMAIIHS 32 CYCTOBOIHATA MTOJIUTHKA.

HN3menenusi B MCC 8 CueToBOIHA MOJUTHKA, IPOMEHH B CYETOBOJAHUTE MPUOJIU3UTETHH OIEHKH
U TpeliKky, B cuia ot 1 sayapu 2023 r., npuetn ot EC

V3meHeHnsATa BbBEXKAAT OMPENCICHUETO 34 CUCTOBOJHM MPHONM3UTENHN OLEHKH M BKJIIOYBAT APYTH
m3meHeHus: kpM MCC 8, kouTo momaraT Ha JpyXeCTBaTa [a pa3rpaHuYyaBaT MPOMEHUTE B
CUCTOBOJHHUTEC HpI/I6HI/I3I/ITeHHI/I OLCHKN OT MPOMCHUTC B CHECTOBOAHUTC ITOJIMTUKH. 3menenusTa e
[IOMOTHAT Ha Jpy’KecTBaTa J1a HOAOOPAT KaueCTBOTO Ha ONOBECTSIBAHUATA HAa CYETOBOAHATA MOJIUTHKA,
Taka 4ye uHpopManusaTa na Oble MO-ToJIe3Ha 32 MHBECTUTOPUTE M APYTUTEe OCHOBHHU IOTPEOUTENN Ha
(DMHAHCOBUTE OTUETH.

HN3menenusi B MCC 12 Janbuu BBpPXY Aoxoga: OTcpoyeHHTe JaHbIH CBbP3aHH C AKTHBH H
MAaCHBH, NPOU3THYALLM OT eIMHUYHM TPaH3aKkuuu B cuia ot 1 suyapu 2023 r., npuern ot EC

[Ipennpusituero TpsiOBa na mpuiiara U3MEHEHUATA B CTaHIApTa 3a TPaH3aKLUHUTE, KOUTO BH3HUKBAT Ha
WIN CJeJl Ha4aJOTO Ha Hal-CKOPOILHUS MpelICTaBeH cpaBHHUTENEH nepuoa. Cwio taka JpyxecTBOTO
cleqBa Jla MpU3HAe B HAYAJOTO HAa CPABHUTENHUS MEPHOJ OTCPOUEHH JaHbBLM 32 BCUYKU BPEMEHHHU
pa3NuK{, CBBP3aHU C JM3MHIOBU JIOTOBOPU M 3aIb/DKEHHs 3a W3BEXKIAHE OT eKcIUloaTauus U JAa
MpHU3Hae KyMyJaTHBHUS €(EeKT OT IbPBOHAYAIHOTO IMpHUJIaraHe Ha M3MEHEHMATA KaTo KOPEKLHUs Ha
HAYaJIHOTO CajlJi0 Ha Hepaslpe/eeHaTa neyanoa (Wim Ipyr KOMIOHEHT Ha COOCTBEHHS KaIUTall, aKko €
MIPHJIOKKMMO) Ha ChOTBETHATA J1aTa.

HN3menenuss B MCC 12 Jlanbuu BbpXy Aoxofa: MeskaAyHapoaHa JaHbYHA pedopMa - MPUMeEPHH
NMpaBWJIa OT BTOPH CTHJ0, B cujia ot 1 sinyapu 2023 r., npuetu ot EC

IIpe3 mexemBpu 2021 r. OpraHuzanusra 3a MKOHOMHYECKO ChTpynHHuecTBO M passutne (OMCP)
myOIrKyBa TIpaBUiia ¢ el U3BBPIIBAHETO HA pedopma B MEXKIYHAPOIHOTO JIAHBYHO oOsarane. Bropu
cThJI0 MMa 3a 1ei J1a 00JI0KU C MUHUMaJHa e()eKTUBHA KOPIIOpaTHBHA JaHbyHa cTaBKa 15% romemmure
KOMITaHWUH, KOWTO pealu3upaT roauiieH odopor Han 750 miuH. eBpo. M3MmeHeHHATa BBB BpbB3Ka C
»-MeXayHapoaHaTa JaHbYHA pepopma - MPUMEPHHU TpaBUIIa OT BTOPHU CTHIO™ ca:
- BBBEXJA Ce W3KII0YeHHWe OT m3uckBaHuaTra Ha MCC 12 mpenmpustHeTo Ja MpU3HABA U
oroBecTsiBa MH(POpMAIHS 38 OTCPOUYCHUTE JAHBYHHM AKTUBH M IACHUBH, CBBP3aHU C JaHDBIUTE
BBpXy aAoxona oT Bropu cTbia0 Ha OMCP. Ilpennpusituero TpsibBa Aa OMOBECTH, Y€ €
MIPIITOKUIIO U3KITFOYEHUETO.
- UW3UCKBAaHE MPEINPHUATHETO Ja OIOBECTSABA OTJECIHO CBOUTE TEKYLIM JAaHBUHU PpPa3XxolIu
(mpuxoau), CBBP3aHU C JAaHBIUTE BHPXY A0XO0/a OT BTOPH CTBHIIO.
- W3MCKBaHE B NEPUOJNTE, B KOUTO 3aKOHOJATETTHUTE aKTOBE OT BTOPH CTHJIO ca MPUETH WIIH 110
CBHINECTBO TPUETH, HO BCE OIIE HE Ca BJIE3NIM B CHIIA, IPEINPHUATHETO 1a ONIOBECTH M3BECTHATA
My WIM TOJUIeXaliata Ha NMPHOJM3UTENTHO OLEHABAaHE NMpPU pa3yMHH ycwinusg HHGopMmanus,
KOSITO TIoMara Ha moTpeduTenutTe Ha (QHHAHCOBUTE OTYETH aa pa3deparT edekra BBPXY
MPENNPUSITHETO OT JNaHBIHWTE BBPXY [I0XO0Ja OT BTOPH CTHIO, MPOM3THUYAIIN OT TOBa
3aKOHO/ATENCTBO.
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- M3KJIIOYCHHETO Ce TPUJIara 3aJIbJDKUTEITHO U He3a0aBHO cliell MyOJIMKyBaHETO HA U3MEHEHUSTA
B MCC 12 u cbe 3agua nata B ceorBeTcTBrHE ¢ MCC 8.

CranjaapTi, U3BMeHEeHHsI U Pa3siCHEHHsI, KOUTO BCe Ollle He ca BJe3JIM B CHJIa M He ce MPUJiarar ot
no-paHHa aata ot JIpy:kecTBoTo

KbM natata Ha oj00peHMe Ha Te3u (DPMHAHCOBM OTYETH Ca H3/aJCHH HSKOW HOBHU CTaHAAPTH,
M3MEHCHUS U Pa3sCHEHUs Ha CHIIECTBYBAIIUTE CTAHJAPTH, HO HE ca BJIE3JIM B CHJIA WM HE ca MPUETH
ot EC 3a ¢unancoBata ronuHa, 3ano4sama Ha 1 sayapu 2023 1., 1 He ca OWJIH MPIITOKEHU TIO0-PaHO OT
HpyxecrBoto. He ce ouakBa Te Ja MMaT CHIICCTBCHO BIMSHHUC BHPXY (UHAHCOBUTE OTYCTH HA
JIpykecTBOTO. PBKOBOJACTBOTO OYakBa BCHYKM CTAaHAAPTH W HW3MEHEHHUs Ja ObJaT TPUETH B
CUCTOBOJIHATA MOJIMTHKA Ha J[py>KECTBOTO Mpe3 MBbPBHsI TIEPHOJ, 3AIOYBAIIl CIIe]T JIaTaTa Ha BIM3aHETO
uM B cwia. [lo-oiry € JajieH CiuchK ¢ MPOMEHUTE B CTAHAAPTUTE:

- Wzmenenus 8 MCC 1 IlpeacraBsnae Ha ¢uHaHcoBU oTdeTu: Kiacudukaius Ha macuBUTE KaTo
TEKYILU U HETEKYyIlH, B cuia oT 1 suyapu 2024 r., Bce owe Henpuetu oT EC;

- HW3wmenenuns B MCC 1 Ilpencrassxe Ha ¢uHaHCOBH oT4eTH: HeTekymy macuBu, 0OBBpP3aHH C
(hmHAHCOBHM TIOKa3aTeny, B cuia oT 1 stayapu 2024 r., Bce ome Henpuetn oT EC

- HWzmenenus 8 MC®DO 16 Jluzunr: 3agphkeHne 10 JIM3UHT TIPH MPpoiak0a 1 00paTeH JTU3WHT B
cuiIa He no-paHo ot 1 suyapu 2024 r., npuetu ot EC;

- UMsmenenus 8 MCC 7 Ortuer 3a napuunute notord u MCOO 7 OuHAHCOBH HHCTPYMEHTH:
OmnogecrsiBanus: CriopasyMmeHus 3a (MHAHCHpaHe HA JOCTAaBYMIIM, B cuia oT | sHyapu 2024 1.,
Bce orle He ca mpuetu oT EC;

- M3menenms B MCC 21 Edexktn or npomeHure B oOMeHHHUTEe KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 sstuyapu 2025 r., Bce omue He ca npuetu oT EC.

2.3. C4eTOBOIHY MPUHIHITA

OUHAHCOBUAT OTYET € M3FOTBEH B CHOTBETCTBUE C OCHOBHHUTE CUYETOBOJHHU MPUHLUIMN 32 TEKYIIO
HAUYMCIIABAHE U MPEANOJIOKEHNE 3a AEHUCTBRAILIO TPEANIPUITHE.

OLIGHKaTa Ha aKTUBUTC W MACUBUTC U U3MCPBAHCTO Ha IMPUXOAUTC U PA3XOAUTE CC OCHLICCTBABA IIPU
Clia3BaH€ Ha MNpHUHIUIIA Ha HCTOpHUYECKaTa ILCHAa, C U3KIIOUYCHHWEC HAa HWHBCCTUIIMOHHUTE HWMOTH U
WHBCCTUIIMOHHUTC UMOTHU IbPrKaHU 3a Hpoz[a>K6a, KOHMTO C€ OTUMUTAT I10 CIIpaBCAJIMBa CTOMHOCT.

2.4. 3HauyMMu cHOMTHS Mpe3 TeKYLMSs NepUuo

IIpes 2022 r. Pycus npeanpue BOEHHN IEHUCTBUA B Y KpaiiHa, KOUTO MpoAbbkuxa u mpe3 2023 r. Karo
ciencTBue, Ha Pycus Osixa HaJlO)KEHW peAMila CaHKIMKM OT cTpaHa Ha EBpomnelickus cbro3, CALLl u
Ipyru 1obpKaBu. KOHQIMKTHT OKa3za 3HAYUTEIHO BIWSHHE BBPXY CBETOBHaTa WKOHOMHKA KaTo
TIpeAN3BHUKA BOJATHIIHOCT Ha MAa3apuTe HA IICHHHW KHIKA W BaITyTa, KOJIeOaHUS B IIEHUTE HA CHEPIHITA,
u np. [Ipe3 okromBpu 2023 r. BE3HUKHA ¥ BOCHEH KOH(PIUKT B bruskust M3T0K, KOMUTO MOMBIHUTEITHO
JIOBEJIe IO IE30praHu3alusl B IOYTH BCHUYKU CEKTOPU HA HMKOHOMUYECKHS >XKUBOT. KbM MoMmeHTa
Te3u KOH(MJIUKTH HIAMAT MPSIKO OTPaXKCHHE BHPXY OllepaTUBHATA JeHHOCT Ha JpyxkecTBoTO. Bhipeku
TOBa, HApacTBAIUTE IIeHM W WH(IANMWsITa B CBETOBHATA WKOHOMHKA BEPOSATHO e MMarT
IIUPOKOOOXBATHO BB3JCHCTBUE BHPXY BCHYKH CTOMAHCKH CYOCKTH B CcTpaHata. PBKOBOACTBOTO HE
M3KJII0YBa Bb3MOKHHM HEraTUBHHU €(eKTH B ObJIEIIE, U3pa3sBallly c€ B IPOMEHH Ha IICHUTE Ha HMOTHUS
rasap Mopaju MOBHIIEHO ThPCEHE W/WIIM 3aTPYJAHEHH BEPUIM Ha JOCTAaBKH. PBKOBOACTBOTO TEKYIIIO
CleId CHUTyallusiTa U CE€ CTPEMU Ja IMpeanpueMa HaBpPEeMEHHU [EWUCTBHUA 3a CMEKYaBaHE Ha
MOTCHLMAIIHUTE HETAaTUBHH €(DEKTH.
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2.5. [eiicTBalo npeanpusaTHe

OUHAHCOBUAT OTYET Ha JIPYKecTBOTO KbM 31 nekemBpu 2023 roanHa € U3rOTBEH Ha 0a3a MpUHLIMIA 3a
JeificTBalo MpeanpusaTue.

KbM maraTta Ha M3roTBsIHE HAa HACTOSILUS TOAMIIEH HHAMBUAYaJIeH (MHAHCOB OTYET, PHKOBOACTBOTO €
HamnpaBWJIO TpELEHKa Ha cnocoOHOCTTa Ha (OHAA Ja MPOIBIKK CBOSATA NEHHOCT KaTo JeicTBAILo
MIpeaIpUsITHE.

Bwnpeku, de TeKyIuTe MACHBH MPEBUIIIABAT TEKYIIUTE akTUBH KbM 31 nekemBpu 2023 romuna ¢ 3,181
XWI. JIB., PBKOBOJACTBOTO € YBEPEHO, Y€ IIE OCUTYpH PECYypCH 3a HaBPEMEHHOTO IOracsBaHEe Ha
3aIBJDKCHUSTA Ha JPYKECTBOTO.

Ha 0a3a Ha HampaBeHHs aHAJIU3 HA CIIOCOOHOCTTA Ha JAPYKECTBOTO Ja MPOJBIDKU J]a ChIECTBYBA KATO
JEHCTBAIO TPEANPUITHE, PHKOBOACTBOTO HE € MIeHTH(HIMpano GpakTH U 00CTOATENICTBA, KOUTO JIa
HaMpaBsAT MPUHIUIA — TPEANONIOKEHHE 32 JCUCTBANO MPEANPHITAE HEMPUIOKUM WIH Ja TOpaXkaaT
CBHIECTBEHN CHMHEHMS OTHOCHO HETOBATA BAIMIHOCT M KOHWTO Ia OBJAT OIIOBECTEHHM B HACTOSIIIHUS
¢unancoB otueT. [lpu Tasm mperieHKa € B3eTa MNPEABHI IpUIaTa HaJIWYHAa WHGOpMAIUs 3a
MPEeIBUINMOTO OBJIeINe, KOSTO € MOHE, HO He ¢ OrpaHH4YeHO 0, JBAHAJCCET Mecella OT Kpas Ha
OTYETHHSI IEPUO]I.

2.6. CpaBHUTE/THH JaHHU

ChINIacHO CUYCTOBOJHOTO 3aKOHOAATEICTBO, (DMHAHCOBATa TOJMHA MPUKIOYBA KbM 31 JIeKeMBpPH U
MPEANPUITHATA Ca JUTHKHU J1a IPEICTaBAT TOJAUITHE (PMHAHCOBH OTYETH KbM ChIllaTa J1aTa, 3aCIHO ChC
CpPaBHHUTEHH JaHHHW KBbM Ta3W JlaTa 3a IpeaxoaHara roamHa. Koraro e HeoOX0MuMO, CPaBHUTEITHHUTE
MaHHU Ce peKIacH(HUIMpar, 3a Aa Ce MOCTUTHE MO-A00pa CHIIOCTABUMOCT CIPSAMO MPOMEHHTE OT
TEKYIIUS IEPHO/I.

2.7. C4eTOBOIHM MPEIMOJIOKEHHS H MPUOJIUZUTETHH CYETOBOTHU OIIEHKH

[Mpunoxennero Ha MCODO wu3KMCKBa OT PBKOBOACTBOTO HA JPYKECTBOTO Ja HAMpaBU HIKOU
CYETOBOJIHU TIPEIIOIOKEHHUS U TMPUOJIM3UTEIHA CYETOBOHY OIIEHKH MPH U3TOTBSHE Ha ()MHAHCOBUTE
OTYETH, C U OIpeJessiHe CTOMHOCTTa Ha HSAKOM AaKTUBW, MACHUBH, NMPUXOAU U pa3xoau. Te ce
M3BBPINBAT BH3 OCHOBA HAa Haii-mo0OpaTa MpereHKa Ha PBKOBOACTBOTO, Oa3zWpaHa HAa HCTOPHYCCKUS
OIHUT ¥ aHAJIU3 HA BCHYKH (DAaKTOpPH, OKA3BAIM BIUSHUE NP JaJICHUTe 0OCTOATENCTBA KbM JaTaTa Ha
W3TOTBSIHE Ha (PUHAHCOBUTE OTYETH. JleficTBUTENHUTE pe3ynATaTh Omxa MOTIM Ja Ce pa3lindyaBar OT
MPEICTAaBEHUTE B HACTOAIIMS (DUHAHCOB OTUET.

2.8. DyHKUHMOHAJIHA BAJYTAa U BAJIyTa HA NpeACTaBsiHe HA (PUHAHCOBUTE OTYETH

q)}IHKHI/IOHaJIHa BajlyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cp€aa, B KOATO €AHO THPTOBCKO
APYKCECTBO (bYHKI_II/IOHI/Ipa U B KOATO TJIaBHO CC€ I'CHCPUPAT U U3PA3XOABAT MAPUIHUTE CPCACTBA. Tsa
OTpa3siBa OCHOBHHUTEC CACJIKH, CHLOUTHUS U YCJi0BUs, 3HAYUMH 3a HETO.

Jpy>KecTBOTO BOJOM CUETOBOJCTBO M CHCTaBs (PMHAHCOBUTE CH OTYETH B HAllMOHAIHATAa BajyTa Ha
Peny6iinka bbarapus — Obnrapcku nies.

ToBa e BamyraTta, BB3MpHETa Karo OQUIMAaIHa, B OCHOBHaTa WKOHOMHYECKa Cpela, B KOSTO
apysxxectBoTo onepupa. Ot 1 sHyapu 1999 ronuna ObarapckusT jeB € ¢ GUKCHPaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo.

Benukn pgaHHM 3a BaTa CHIOCTaBHMU nepuoJa ca MnpeACTaBCHHU B HACTOAIIUA HWHAWUBUAYAJICH
(l)I/IHaHCOB OTYCT B XWJIAAU JICBA, OCBCH aKO Ha CbOTBETHOTO MSACTO HC € IMOCOYCHO HEIIIO APYTO.

42



Dopykom gpono umomu AJCHI]

Ilpunoscenue Kkom unousuOyannus 200uuier punarncos omuem kom 31 oexemepu 2023 zoouna

2.9. YUyxknecTpaHHa BaJIyTa

Crenkute B UyKJIeCTpaHHA BalyTa C€ BIHCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha YyXKIECTpaHHATa
BaJyTa Cce Mpuiiara eHTpaTHuAT Kypc Ha benrapcka Haponna banka (bHB) kpM garara Ha caenkara.

KypcoBuTe pasnuky, BB3HUKBANIM MPH YPSKIAHE HA BATYTHUTE MAPUYHU TO3UIUH WU TpU
OTYHTAHETO HA TE3W MAPUYHM MO3MIUH MPH KypCOBE, Pa3IMYHU OT TO3H, MO KOWTO MbPBOHAYAIHO Ca
OwM MpU3HATH, Ce OTYMTAT B OTYETA 3a Medandara WiIn 3arydara u Apyrus BCeOoOXBaTeH MOXOI 3a
CHOTBETHUSI ICPHUO/I.

[TapuyHuTe CpEACTBa, B3EMAaHHATA W 3aIB/DKCHHATA, JICHOMUHUPAHH B UY)XKICCTpaHHA BajyTa ce
OTYMTAT B JICBOBAaTa PAaBHOCTOMHOCT Ha 0a3a BayTHUS Kypc KbM JlaTaTa Ha oOIeEpanusira u ce
MpeoleHs BaT Ha MeceuHa Oa3a mo oduumanaus kypc Ha BHbB 3a mocnennus paboreH neH Ha Mmecena.
E>xeJTHEBHO Ce MPEOLICHABAT KIMEHTCKUTE aKTUBU B Uy’KJla BAITyTa.

3. lepuHUIUS U OllEeHKA HA eJIeMEeHTHTEe HAa (PUHAHCOBHUS OTYET
3.1. HNHBeCTHUIIMOHHHA UMOTH

HHBecTHIIMOHHUTE MMOTH Ca TPUTEKAaBaHU OT APYKECTBOTO 3€MH W CTPaJd, KOWTO CE€ IbpXKaT 3a
MoJlydaBaHe Ha TPHUXOAU OT HAaeM W/WIW C WHBECTHIIMOHHA IIeNl, Ype3 YBeIWYeHHe Ha TAXHaTa
CTOMHOCT.

VHBeCTUIIMOHHNTE UMOTH C€ OLIEHSBAT II'bPBOHAYATIHO MO ceOECTOMHOCT, BKIIFOUBAIlA [TOKYITHATA [IeHa
1 BCSKaKBU Pa3XOJH, KOUTO Ca IPSIKO CBBbP3aHU C MHBECTUIMOHHMS MMOT, HAIPUMEP XOHOpapu 3a
[IPaBHU yCIIyTH, JaHBLY 110 IIPEXBBPIISIHE HA UMOTA U IPYTH Pa3sXxoAu MO CACIIKATA.

Crnen TAXHOTO MBPBOHAYATHO NPHU3HABAaHE WHBECTHIIMOHHUTE MMOTH CE€ OTYMTAT MO CIpaBeJIMBa
CTOMHOCT, KOSITO OTpa3siBa NMPOMEHHUTE B Ia3apHUTE YCIOBUS KBbM Kpas Ha OTYETHHUS NEepuoj. 3a
HEHHOTO oOmpenensHe ce H3I0J3BaT YCIYIHT€ HA HE3aBUCHMH OLEHHUTENH C MNpodecHoHaIHa
KBaJIM(UKALKSA U 3HAUNTENIeH NPOopeCHOHAIEH OIUT.

Besika mewanba wnm 3aryba oT mpoMsiHa B CIIpaBeAiIMBaTa CTOWHOCT WIIM OT TMpojakOa Ha NajeH
VHBECTHIIMOHEH WMOT C€ TpHU3HaBa He3ab0aBHO B mevanbara wiu 3arybata Ha pex ,JllpomsHa B
CIIpaBeJINBaTa CTOMHOCT HA MHBECTUIIMOHHU UMOTH .

WMHBecTHIIMOHHUTE WMOTH C€ OTIHCBAT TPHU OCBOOOXKIaBaHE WM KOTaTO € W3BaJeH TpPaHO OT
ynotpe0a, 0e3 Ja ce o4YakBa HMKAaKBa MKOHOMHYECKa M3roia oT Hero. [leyanOure win 3aryourte ot
0CBOOOXKTaBAaHETO CE€ OTYMTAT B OTYETA 3a IedaiidaTa WM 3arydaTta M IPyrus BCEOOXBATEH JOXOJ 3a
CHOTBETHUSI TIEPHO/I.

HpI/IXO)II/ITe OT HAa€M M OIICPATHUBHUTEC pPa3xou, CBbp3aHU C MHBCCTUIHMOHHU MUMOTH, CC IPCIACTABAT B
oTYeTa 3a nevandara WM 3arydara u Ipyrusi BCeOOXBaTeH JIOXO/1 B IIEPHO/Ia Ha TAXHOTO Bh3HUKBAHE.

3.2. UnBeCTHIIMOHHU UMOTH, TbPKAHH 32 MPoAaKoa

VHBecTHIMOHHM MMOTH, IABP)KaHHW 3a Mpojaax0a, ce OTYMTAT IO CHPABEAIMBA CTOMHOCT CBITIACHO
MCOO 5 Hemexywu axmugu, Ovpoicanu 3a npooadxcoa u npeycmauosenu Oetinocmu. Te ce
KiIacuGUUUpaT B Ta3W KaTEropus, ako TEXHUTE MPEHOCHUW CTOHHOCTHU Il C€ BH3CTAHOBAT I0-CKOPO
Yype3 cAenKa 3a Npojaax0a, OTKOJIKOTO ype3 MpoabDKaBamla ynorpeda. ToBa ycioBue ce cuurta 3a
YIOBIIETBOPEHO, EAMHCTBEHO KOTaTO MpoJakdaTra € MHOTO BEPOsITHA U aKTUBBT € Ha PA3MOJIOKECHHE 32
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He3abaBHa TIpofak0a B HACTOAIIOTO CH ChCTOSHUE. PHKOBOACTBOTO TpsiOBa Aa € MOS0 aHTAXKUMEHT 3a
npoaax0a, KosITO Ce 0OYaKBa J]a U3ITbIIHN U3UCKBAHUSITA.

3.3. ®DMHAHCOBM MHCTPYMEHTH

IIpu3HaBaHe M OTHHCBaHE
duHaHCOBUTE aKTUBU M (MHAHCOBUTE TACHUBHU CE€ MPU3HABAT, KOTAaTO JPY>KECTBOTO CTaHE CTpaHa II0
JOTOBOPHUTE YCJIOBHS Ha (DUHAHCOBUSA HHCTPYMEHT.

OUHAHCOBUTE AaKTHUBU C€ OTMIHCBAT, KOraTo JOTOBOPHUTE IpaBa BBPXYy MNAPUYHUTE MOTOLUU OT
(hMHAHCOBHA aKTHUB U3THUYAT WIIK KOTaTO (PMHAHCOBHST aKTHB U 110 CHIIECTBO BCHYKH PUCKOBE W W3TOU
CE MPEXBBPIIAT.

DUHAHCOBUTEC MaCHBH CE OTIMUCBAT, KOraTo 3aABbJDKCHHUCTO, IMMOCOYCHO B J0roBopa, € HU3MBJIHCHO, €
OTMCHEHO WJIN CPOKBT MY € U3TCKDBJI.

3.3.1. Knacudukanusi 4 "bPBOHAYAIHO OLIEHSIBAHE HA (PUHAHCOBM AKTUBU

[IppBOHAaYaTHO (PMHAHCOBUTE AKTHBU C€ OTUYMUTAT 11O CIIPaBeIUIMBa CTOMHOCT, KOPUTHPaHA C Pa3XOIUTe
O cJerKara, ¢ U3K/I0YeHHe Ha (PMHAHCOBUTE aKTHBHU IO CIIPAaBEIMBA CTOMHOCT mpe3 nevandarta WiH
3ary0ara ¥ TBPrOBCKHTE B3€MaHHs, KOUTO HE ChABPKAT ChIECTBEH (DUHAHCOB KOMIIOHEHT.

[IbpBOHaUanHaTa ONEHKA HAa (PUHAHCOBUTE AKTHBH IO CHpaBEAJMBa CTOWHOCT Mpe3 IedanbaTa Wiu
3ary0aTa He ce KOpPUTHpa C pa3XxoJuTe IO CAelIKaTra, KOUTO C€ OTYUTAT KAaTo TEeKYIIH pPa3Xolu.
[IppBOHAaYanHaTa OLIEHKA HA THPIOBCKUTE B3€MaHUs, KOMTO HE ChABP)KAT ChHLICCTBCH (HMHAHCOB
KOMIIOHEHT IIPEJICTABIIsIBA LIEHATa Ha caenkara cbriacHo MCOO 15.

B 3aBHCHMOCT OT HauyMHa Ha nmocjacaBano OTYUTAHEC, (I)I/IHaHCOBI/ITe aKTHUBHU CC macmbnunpaT B €IHA OT
CJICAHUTC KaTCTOPpHU:

®  JIBJITOBH MHCTPYMEHTH 110 aMOPTH3HMPAHA CTOHHOCT;
e  (hUHAHCOBHM aKTHBHU MO CHPaBEAJIHBA CTOWHOCT Mpe3 neyanbara Wi 3arydarta Wid mpes3 Jpyr
BCEOOXBaTEH JIOXOI;

Knacudukaiusta Ha GUHAHCOBUTE aKTHBH CE OIpeielis Ha 0a3ara Ha CJICIHUTE JIBE YCIOBHSL:

e  Ou3HEC MOJENBT Ha JPYKECTBOTO 3a yNpaBlieHHe Ha (PMHAHCOBHUTE aKTHUBH;
®  XapaKTEepUCTUKUTE Ha IOTOBOPHHUTE MAPUYHU MOTONU HAa (PUHAHCOBUS aKTHB.

Benuku npuxonu u pasxonu, CBbp3aHH ¢ (PMHAHCOBUTE aKTHBH, KOMTO ca NPU3HATH B Ievyandara u
3ary0ara, ce BKJIIOYBAT BHB (DMHAHCOBU pa3xojad, (PUHAHCOBU MPHUXOIW WX JPYTH (UHAHCOBU
MO3ULIMY C U3KIIOYEHHE Ha 00e3leHKaTa Ha ThPrOBCKUTE B3EMaHHsI, KOSITO Ce MPEJCTaBs Ha pel APYTH
pas3xoau B OTYETa 3a Ieyandarta uiin 3aryoarta u Apyrus BCEOOXBATEH J0XOI.

duHaHCOBUTE aKTHUBU Ha JPYKECTBOTO BKIFOUBAT THPTOBCKH H JIPYTH B3EMaHUsI, TAPUYHHUTE CPEACTBA
1 CKBUBAJICHTH.

3.3.2. IlocnenBaino oueHsiBaHe Ha GUHAHCOBUTE AKTUBH
JABJAroBH HHCTPYMEHTH N0 AMOPTH3MPAaHa CTOHHOCT

DUHAHCOBUTE aKTHUBH CE OLICHABAT IO aMOPTHU3HpPaHa CTOI71HOCT, dKO aKTHBHUTC H3IIBJIHABAT CICIHHUTC
KPUTCPHUU U HC Ca OIIPCACIICHHU 3a OLICHABAHC IO CIIPpaBCAJINBa CTOMHOCT apes3 rneyagdaTa u 3ary6aTa:
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®  JIPY)KECTBOTO YNpaBjsBa aKTHMBUTE B PAMKUTE Ha OW3HEC MOJICN, YUATO IEN € Ja TbPKHU
(hMHAHCOBUTE aKTHBH U Ja CHOWpa TEXHHUTE JOTOBOPHU IMAPUIHHU TOTOIIH;

® CBIVIACHO JIOTOBOPHHUTE YCIIOBUS Ha (PMHAHCOBUS aKTHB HAa KOHKPETHH JaTH BH3HHKBAT
MapuYHU TIOTONH, KOWTO Ca €IUHCTBEHO IUIAIIAHWS MO TJIABHUIIA M JIMXBA BHPXY HEMOTaceHara
CcyMma Ha IJIaBHUIATA.

Tasu kareropusi BKJIIOUYBa HEJEPHUBATUBHU ()MHAHCOBH aKTHUBU KaTO 3a€MH M B3eMaHUs C (GUKCHUPAHU
WU ONpENeNUMH IUIalaHusl, KOUTO HE Ce€ KOTHUpaT Ha akTuBeH masap. Cnel IbpBOHAYAIHOTO
MpU3HABaHE T€ CE OIICHSABAT 10 aMOPTH3MpaHa CTOMHOCT C M3IOJI3BaHE HAa METOJa Ha ePeKTUBHATA
nuxBa. JIMCKOHTHpaHE HE C€ W3BBPIIBA, KOraTo €(PeKThT OT HEro € HeChIIeCTBEH. JpyXecTBOTO
KJacuUIFpa B Ta3W KaTETOPHsI MAPHIHUTE JETO3UTH, THPTOBCKUTE U APYTH B3EMaHMUsL.

° T'bpl"OBCKH B3¢MaHUs

Tbproeckure B3eMaHHMs ca CyMH, IBJDKMMH OT KIMEHTH 3a MNPONAJeHH YCIYT'H, W3BBPIICHH B
o0u4aifHus XOJl Ha CTOMaHcKaTa JedHocT. OOMKHOBEHO Te Ce IBJDKAT 3a ypEeKAaHe B KPaTbK CPOK U
CJIeIOBATEIIHO Ca KIACU(PUIIMPAHU KATO TEKYIIH.

Toprockure B3eMaHus ce MPU3HABAT IMbPBOHAYAIHO B pa3Mep Ha O€3yCIIOBHOTO BB3HATPAXKICHHE,
OCBEH aKO CBhABP)KAT 3HAYMTEIHW KOMIIOHEHTH Ha (uHaHcupaHe. J[pyKeCTBOTO ABPKU THPrOBCKHUTE
B3€MaHMs C Lel CbhOMpaHe Ha JOTOBOPHHUTE MapUYHHW IOTOLM W CJIENOBATEJHO I'M OLEHSIBAa IO
aMOpTU3UpaHa CTOMHOCT, KaTO HW3I0J3Ba MeToJa Ha edeKkTuBHAaTa nuxBa. [IMCKOHTHpaHe He ce
W3BBPIIBA, KOTATO €(EKTHT OT HETO € HECHIIECTBEH.

e [Ilapuunu cpeacrea

[TapuunuTe cpeacTBa W MapUYHUTE €KBUBAJICHTH B JieBa Ca OL[EHEHU MO0 HOMHUHAJIHATa UM CTOWHOCT, a
MapUYHUTE CPEACTBA B UyKJECTpaHHa BaslyTa - 1o 3akiatounTenHust Kypc Ha BHb kbm 31 nexemBpu Ha
ChOTBETHATa roguHa. [lapuynnTe cpeacTBa 3a LETUTE Ha ChCTaBSHETO HAa OTUYETA 34 MAPUYHUTE MMOTOLN
ca Mapu4yHUTE CpeacTBa B Opoil M Mo OAHKOBU CMETKHU.

3.3.3. O0e3neHka Ha (PMHAHCOBUTE AKTHBH

UznckBanusita 3a obestienka cbrimacHo MCOO 9, uznonszsar noseue uHGopManms, OpueHTHpPaHa KbM
ObJICIIeTo, 33 Jla NPHU3HAAT OYAKBAHWTE KPEAMTHU 3aryOM — MOJCIBT 3a ,,04aKBAHUTE KPEIUTHU
3aryOu‘‘, KOWTO 3aMecTBa ,,MOjlella Ha ToHeceHuTe 3aryou™, mpeacraseH B MCC 39.

HNHcTpyMeHTHTE, KOUTO MMOMNaaaT B 00XBaTa Ha M3UCKBAHUATA, BKJIHOYBAT 3a€MH U JPYTU JIBJITOBH
(hMHAHCOBM aKTWBH, OIEHSIBAaHM IO aMOPTHU3MpaHa CTOWHOCT, THPIOBCKM B3€MaHUs, AKTUBU II0
JIOTOBOPH, TPU3HATH U oueHsABaHU cbriacHo MCOPO 15, KouTo HE ce OTYMUTAT IO CIpaBeIJINBA
CTOHMHOCT Ipe3 nevyandara ui 3aryoara.

[Ipr3HaBaHeTO Ha KpEAMTHH 3aryOu HE 3aBUCH OT HACTBIIBAHETO Ha CHOMTHE C KpeIuTHa 3aryoa.
Bmecrto ToBa ApyKecTBOTO pasriiexja MO-IIUPOK CHEKTbp OT HWHOpMaIws MpH OIEHKAaTa Ha
KPEAUTHHS PUCK M OICHSBAHETO HAa OYAKBAHUTE KPEIWTHH 3aryOu, BKIIOUWTEIIHO MUHAIN CHOUTHS,
TEKYILY yCJIOBUS, Pa3yMHH M NOJIbPKALIA IPOTHO3U, KOUTO BIMSAAT BHPXY OYaKBaHATa ChbOMPAEMOCT
Ha ObJemunTe MapHUYHU MOTOLM Ha HHCTPYMEHTA.

HpI/I MNpUJIaraHeTo Ha TO3U NOAXO0J, HACOYCH KbM 6’B,I[CH_[€TO, CC IIpaBH pa3rpaHU4YCHUC MCIKIY:
° (1)I/IHaHCOBI/I HHCTPYMCHTHU, YUCTO KPEAUTHOTO KAaUYCCTBO HE CC € BJIOIIMNJIO 3HAYUTECIIHO CIIPSIMO
MOMCHTA Ha IbPBOHAYAIHOTO MIPU3HABAHC UJIM UMAT HUCBHK KPCAUTCH PUCK (<I)a3a 1) u
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e (hMHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO C€ € BIJIONIMJIO 3HAYUTEITHO CIPSIMO
MOMEHTa Ha TbPBOHAYAITHOTO MIPU3HABaHEe WM Ha KOUTO KPEIUTHHS PUCK He € HUCHK (Daza 2)

o daza 3 oOxBama (PMHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHH JOKA3aTEICTBA 32 00C3ICHKA
KbM OTYETHATA /IaTa.

12-meceyHr OYakBaHW KPEIUTHH 3aryOM ce NMpHU3HABAT 3a IIbpBaTa KaTeropus, JOKATO OYAKBAHUTE
3ary0u 3a Tenusi CpoK Ha (DMHAHCOBUTE WHCTPYMEHTH C€ MPH3HABAT 3a BTOpara KaTeropHs.
OuakBaHUTE KPEIUTHH 3aryOHM C€ OINpPENeisIT KaTo pas3iuKaTa MEXKIy BCUYKH JOTOBOPHU IMapHUYHU
MOTOIH, KOUTO C€ JBDKAT Ha J[py»KECTBOTO U MAapUYHUTE MOTOIM, KOUTO TS JICHCTBUTEIHO OYaKBa Jia
nonyuw (,,napudeH Hepoctur™). Taszu pa3nuka e TUCKOHTHpaHA 1O MbPBOHAYAIHUS ¢)eKTHBEH JIMXBCH
MIPOTICHT (VTN C KOPUTHPAHUS CIIPSMO KpennTa e)eKTHUBEH JIMXBEH IPOIICHT).

W3uncnsiBaneTo Ha OYakBaHWTE KPEIUTHU 3aryOM ce ompenens Ha 0Oa3ara Ha BEPOSTHOCTHO
IpeTerjeHaTa NpuOJU3UTEIHA OLEHKA HA KPEAUTHUTE 3aryOu Mpe3 OYaKBaHUS CPOK HAa (PMHAHCOBUTE
WHCTPYMEHTH.

Tbproecku u Apyru B3eMaHus

KbM nmatata Ha uW3roTBsHe Ha (DMHAHCOBMS OTYET JPYXKECTBOTO TpEICHSIBA A ChIIECTBYBa
00EKTHBHO J0Ka3aTeJCTBO 3a 00E3I[eHKa OTHOCHO THPTOBCKUTE B3EMaHHS, KOUTO Ca WHIUBUIYATHO
3HAYMMH.

OO0e311eHKA Ce OTUUTA B CIyYaii, Uue ChIIECTBYBa 0OCKTUBHO J0KA3aTeICTBO, Ye APYKECTBOTO HAMA Ja
Oblle B CBHCTOSIHHE Jla ChOepe BCHYKU ABDKAMH MY CYMH, CBHITIACHO IBPBOHAYAIHWUTE YCJIOBHSA IO
OTHOIIICHUE Ha CHOTBETHUS pa3yeT.

Cymara Ha o0e3IeHKaTa € pa3liiKaTa Mexay OajaHcoBaTa W Bh3CTaHOBMMaTa crolHOCT. Ilociennara
MPEJICTaBIIsIBA HACTOAIIATa CTOWHOCT Ha OYaKBAHWUTE MTAPUYHU TOTOIH, JUCKOHTHPAHU C e(EeKTUBHUS
JIMXBEH MPOICHT. Pa3MepbT Ha 00€3IICHKAaTa Ha ThPrOBCKUTE B3eMaHHs IpPE3 TEKYIIHs IEPUOJ Ce
OTYUTA KaTo MpUXoJ u pa3xoj. Korarto ce oyakBa B3eMaHe na ObJe CbOpaHO 10 €IHA TOAWHA, TO CE
OTYHWTa KAaTO TEKYIl aKTUB. B ocTaHanuTe ciydyand B3eMaHUsITA CE OTYUTAT KATO HETEKYIIN aKTUBH.

Bwaenure mapudHU TOTOIM, OMpEAEICHH 3a Tpyna oT (UHAHCOBM aKTHBH, KOUTO KOJEKTHBHO ce
oLIeHsBaT 3a oOe3leHKa ce ompenenar Ha 0aza Ha McTopuyecka MH(oOpMays, Kacaeima (pUHAHCOBU
AKTHBH C XapaKTEPUCTHKH HA KPEJUTHUS PUCK MOJO00HU Ha XapaKTEPUCTUKUTE Ha rpynata (UHAHCOBH
aKTHBH. AKTHBH, Ha KOUTO CE ITPaBU MHIUBH IyaTHa 00€3IIeHKa He BIIM3aT B rpyIa 3a 00e3IeHKa.

JpykecTBOTO M3MOI3Ba ONMPOCTEH MMOAXO/]] TP OTYUTAHETO Ha OOE3IEHKHUTE Ha THPTOBCKHUTE U IPYTH
B3eMaHMsl W NpU3HaBa 3aryba oT o0e3leHKa KaTo OYaKBaHW KPEIUTHU 3aryOu 3a 1enust cpok. Te
NPEACTABISIBAT OYAKBAHUAT HEJOCTUI B JIOTOBOPHUTE NApUYHU IOTOLM, KAaTO CE€ UMa MPEABUJ
BB3MOKHOCTTA 332 HEU3ITBIIHEHNE BB BCEKM MOMEHT OT CPOKa Ha (DMHAHCOBUS WHCTPYMEHT.

3HayrMy  (QUHAHCOBM 3aTpyJHEHHMs Ha 3aJbJDKEHOTO JIMIe, BEPOATHOCT 3a OOsBSBaHE B
HECHCTOSATENTHOCT M JIMKBHAALUS, (PUHAHCOBO HPECTPYKTypUpPAaHE MM HEBB3MOXKHOCT 3a M3ILIallaHe
Ha Jpara (mosede ot 60 mHM) ce mpreMaT KaTo MHJIMKATOp, Y€ ThPrOBCKOTO B3eMaHe ciie/iBa Jia ObJie
00e31eHeHO.

HpI/I OLCHABAHCTO Ha OYAKBAHUTC KPCAUTHU 33I‘y6I/I MO0 TBPrOBCKUTEC B3EMaHUA, NAPYKCCTBOTO €
H3MO0JI3BAJIO HAaTpymnaHusd CU OIIMT B obiactra Ha KpPECOAUTHUTE 33I‘y6I/I 110 TBPTOBCKHU B3€MaHUA OT
CbOTBCTHHUA BH, 3a Ja OLCHH HpI/I6JII/I3I/ITe.]'IHO OYaKBAHUTC KPCIAUTHU 3ary61/1 3a Oejiuad CpOK Ha
q)HHaHCOBI/ITe AKTHUBU.
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3.3.4. Knacuduxkauus v oueHsiBaHe HA (PMHAHCOBUTE NACHBH

®DuHAHCOBUTE MACHBH Ha APYXKECTBOTO BKIKOUBAT ThbProBCKU 3aAbJUKCHUA, 3aABJIDKCHUA 110 0aHKOBH U
06J'II/IFaIII/IOHHI/I 3a€MH U OIpYyTHU (1)I/IH3HCOBI/I 3adbJDKCHUAA.

(DUHAHCOBUTE MMACHUBU CE OICHABAT MbPBOHAYAITHO I10 CIIPABEJIMBA CTOWHOCT U, KBJIETO € MIPHIIOKUMO,
ce KOPHUTHpaT MO OTHOLICHHE Ha Pa3XOJHUTE MO CAETKaTa, OCBEH aKo JPY>KECTBOTO HE € OMpPEENINIO0
najieH (MHAHCOB MACHB KaTo OLEHSIBAH 110 CIPaBeNInBa CTOWHOCT Tpe3 nievanbdara u 3aryoara.

OUHAHCOBUTE MACUBU CE OLICHSBAT MOCJIEIBALIO IO aMOPTU3UPAHA CTOMHOCT, U3MOJI3BAlKA METOIa Ha
edeKTHBHATA JINXBA, C W3KIIOUYEHHE Ha JEPUBATHBU M (DMHAHCOBH MACHBH, KOWTO Ca OMpEICICHH 3a
OIIEHsIBaHE TI0 CIPaBEeJINBA CTOMHOCT Mpe3 medandaTa win 3arydara (C M3KIIIOUeHHe Ha JIEPUBATHBHU
(hMHAHCOBU MHCTPYMEHTH, KOUTO Ca ONPE/ICIICHN U e(DEKTUBHU KaTO XEKUPAIl UHCTPYMEHT).

Benuku pasxoay CBbp3aHM C JIMXBH M, aKO € INPHIOKUMO, IIPOMEHHU B CIIpaBelUIMBaTa CTOHHOCT Ha
HHCTPYMEHTA, KOUTO C€ OTYMTAT B Ievyandara WK 3aryoara, ce BKIIOUBAT BbB (PMHAHCOBHUTE pa3xoau
WK GUHAHCOBUTE MPUXO/IH.

DUHAHCOBUTE MMACHBH C€ KITACH(DUIUPAT KaTO TEKYIIH, KOraTo CliefiBa 1a ObaT ypeleH! B PaMKHUTE Ha
JIBaHAJIECET MEceIla OT Kpasi Ha OTYETHHUS TEPUO.

(DUHAHCOB MMACHB CE OTMHCBA, KOTaTO 33JBDKEHHUETO OBbJEe MOTaceHo, MPEeKpaTeHO WM H3Tedue II0
JIaBHOCT.

3.4. OcHOBeH KanuTaj U HATPYNaHU Pe3yJTaTH

AKIUOHEPHHSIT KAMUTAJI Ha [PY)KECTBOTO OTPa3siBa HOMHHAJIHATA CTOMHOCT HA EMUTHUPAHHUTE aKIIUU
B JIGHS Ha pErHCTPHPAHETO M CHOTBETCTBA Ha aKTyallHaTa perHCTpalys Ha JPYKECTBOTO.
[TocTeruieHnATa OT M3JAICHN aKIUHU HAJ TSIXHATA HOMHUHAJIHA CTOMHOCT C€ OTYUTAT KaTo MpeMHiTHH
pe3epBH.

Hepa3snpenesenata mneuandéa /Harpymanara 3aryfa BKJIOUBa TEKyIliMs (UHAHCOB pe3yiTaT H
HCIIOKPUTUTEC 3ary61/1 OT MHUHAaJIU T'OAUHHU.

3.5. JIn3uHr

Ha narara Ha BimM3aHe Ha JOroBopa B CHJIA, IPYXECTBOTO IPEIEHSABA Al JOTOBOPHT MPEACTABIISIBA MM
ChIbpiKa JIM3UHT. A MMEHHO, AJIM JIOTOBOPBT MPEXBBPIIS MPABOTO Jla C€ KOHTPOJIMPA H3IOI3BAHETO Ha
WACHTU(UINPAHHS AKTUB 32 ONPE/ICIICH IEPUOJI OT BpeME.

pyoscecmeomo kamo nusunzooamen

@DoHIBT OOMKHOBEHO € CTpaHa IO JIOTOBOPH 3a OIepaTUBEH JH3UHT. [Ipuxomure or HaeM ce Mpu3HaBaT Ha
JMHEeHa 0a3a 32 CpoKa Ha JIOTOBOpA 3a JIM3UHT M CE OTYMTAT Karo IMPUXOAW OT JIEHHOCTTAa. AKTHUBET,
MpeMET Ha JIOTOBOpa, MPOJbIDKABa Jia ce OTYMTA B OajlaHca Ha JPY)KECTBOTO W Jla CE aMOPTH3Hpa 3a
HEroBHUS MOJIE3EH >KUBOT.

ﬂpymcecmeomo Kamo Ju3urzconojiyyamen

pr‘)KCCTBOTO Inpuiiara €AUHCH IIOAXO0/ 3a MPU3HABAHEC U OLICHABAHE Ha BCUYKU JIM3UHI'M, C U3KIIFOYCHUEC HA
KPAaTKOCPOUYHUTC JIM3UHIHA (T.e. JIMBUHTU CBC CPOK HA JIM3UHIOBHUA OOTOBOP OO 12 MCCGI_[a) 1 JIM3UHIUTC Ha
aKTUBU C HHUCKA CTOMHOCT. ﬂp}/)KeCTBOTO IMpru3HaBa 3abJDKCHUSA 110 JIM3WHIY 3a IUIallaHe Ha JIM3SUHIOBUTE
BHOCKHU M aKTHBU C IIPaBO Ha IOJI3BAHE, IPCICTaBIABAlU IIPABOTO HA ITOJI3BAHC Ha aKTUBUTE.
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Axmusu c npago Ha nonzeare
Jpy>kecTBOTO Mpr3HABa aKTHBH C MIPABO Ha MOJI3BaHE OT HadallHATa Jlara Ha JIM3WHra (T.€. 1arara, Ha KOsTo
OCHOBHUSIT aKTHB € Ha Pa3oNoKEHHE 32 yIoTpeda).

AKXTHBUTE C TIPaBO Ha TIOJI3BAaHE CE€ OIEHABAT MO IIeHa Ha NPHIOOWBaHE, HaMalleHa C HaTpylaHaTa
amMopTH3aIys M 3aryOu oT 0Oe3IeHKa, M KOpUTHpaHa C BCSKA MPEOIICHKA HA JIM3WHTOBUTE 33bIDKCHUSL.
Ilenara Ha mpuaOOWBAaHE HA AKTUBUTE C MPABO HA MOJI3BAaHE BKIIFOYBA CyMara Ha MPU3HATHTE 33/IbJIKCHUS
T10 JIN3WHTA, TTOHECCHUTE ITHPBOHAYAIHN TPEKH PA3XOIU W JIM3UHTOBUTE TUIAINAHS, M3BBPIICHA HA FITH
TIpeay HavaJlHaTa JaTa Ha JTM3WHTa, IPUOIM3UTEIHA OIEHKA Ha Pa3XOIUTe, KOWTO e ObIaT MOHECEH! OT
JIU3UHTOMOTYYaTe s IPU AEMOHTaKa U MPEMECTBAHETO HA aKTHBA, Bb3CTAHOBSBAHE Ha IUIOMIAIAKATA, BEPXY
KOSITO CE HaMHupa TOM WM BB3CTAHOBSBAHE HAa aKTWBa 10 CHCTOSHHETO, KOETO C€ H3HCKBA CHITIACHO
YCIIOBUSITA HA JIM3HUHTA, HAMAJIEHH C KAKBUTO U Jja OWIIO TIOTy4YeH! CTHMYIH TI0 JIN3UHTA.

AKTHBUTE C TIPaBO Ha MOJI3BaHE CE€ aMOPTH3UpAT Ha JIMHelHa 0a3a 3a cpoka Ha JIM3HHTa.

AKO B Kpasi Ha CpOKa Ha JIM3UHIa COOCTBEHOCTTA BbPXY JIM3UHIOBHS aKTHUB C€ IIPEXBHPIIS KbM APYKECTBOTO,
WM IeHaTa Ha NpuioOMBaHE OTpas3sBa YIPaKHIBAaHETO Ha OILMS 3a 3aKylyBaHE, aMOpTU3aLlUATa ce
W34YHCIISBA KAaTO CE M3I0I3BA OYaKBAHUAT CPOK Ha IOJE3HUS KUBOT HA aKTHBA.

3aovaxcenus no mzuneU

Or HaganHara jara Ha JM3UHTA JPYXKECTBOTO IIPH3HABA 3abJDKEHUS 110 JIM3UHIY, OLIEHEHU 110 CEralllHaTa
CTOMHOCT Ha JIM3WHIOBUTE IUIAILAHUS, KOMTO I1e ObJaT M3BBPILECHH 3a CPOKa Ha JiM3uHra. JIusuHrosure
TUIAIAHKS BKIFOYBAT (PUKCHPAHN BHOCKH (BKIFOUUTETHO (PUKCUPAHH IUIAIAHUS TIO CHIIECTBO), HAMAJICHH C
KakKBHUTO U Ja om0 moAJIC)Kaly Ha IMoJy4YaBaHC CTUMYJIA 110 JIM3UHTA, IIPOMCHIIUMBY JIM3UHI'OBU IUIAIIAHMA,
KOUTO 3aBUCAT OT MHJAEKC WM JIMXBEH IMPOLEHT, KaKTO M CyMH, KOHUTO C€ OYaKBa Ja ObJaT IJIaTeHH IO
rapaHLiM 32 OCTaTbyHA CTOMHOCT. JIM3MHIOBUTE IUIAIAHUS BKIIOYBAT CHIIO LICHATA HA YIPaKHSIBAHE Ha
OIIIUS 32 3aKyIlyBaHe, 3a KOSITO B pa3yMHa CTEIEH € CUTYPHO, ue Iie ObJie yIpakHeHa OT JIpy>KECTBOTO,
KaKTO M IUTalIaHWs Ha HEYyCTOMKM 3a MpEeKparsBaHe Ha JIM3MHIA, ak0 CPOKBT Ha JIM3HMHIa OTpa3siBa
VIOPa)XHSBAaHETO OT CTpaHa Ha JPY)KECTBOTO HA ONUMsS 3a NpekpariBaHe. [IpOMEHNTMBH JIM3UMHIOBH
TUIAIIAHKS, KOUTO HE 3aBHUCAT OT MHAEKC WM JINXBEH IIPOLIEHT, Ce MPU3HABAT Karo pa3xoau Mpe3 Meprosa, B
KOWTO Bb3HMKHE CHOUTHETO WM YCIIOBHUETO, KOETO 3aeHCTBA IIJIAIaHETO.

[Tpu n3umcIeHNETO Ha cerainrHaTa CTOMHOCT Ha JIM3UHTOBHUTE TUIAIIAHUS IPY>KECTBOTO M3IOI3BA BHTPEITHO
MIPUCHII] JIMXBEH MPOICHT IO 3a€MH Ha HaJdajiHaTa JaTa Ha JIN3WHTA, ThH Karo 3aJIOKCHUSIT B JIM3MHTA
JIMXBEH MPOIIEHT He MOXKe J1a ObJ1e HaJIeXKIHO OTPEJIeIIeH.

CJ'IC,Z[ Ha4aJIHaTa AaTta pasMEpPbT Ha JIM3UHTOBUTE 3aIbJIDKCHHA C€ YBEIIMYABAT C JIMXBATa U CE€ HaMaIABar C
HU3BBPUHICHUTE JIM3UHIOBU IJIAIIIAHHA. B JOITbJIHCHHEC OaJlaHcOBaTa CTOMHOCT Ha JIN3UHIOBHUTE 3a1bJDKCHUSA
CC IPCOLCHABA, aKO € HAJIUIIC MO,Z[I/I(bI/IKaI_II/ISI, IIpoMsiHa B CpOKa Ha JIM3WHIA, NPOMAHA B JIM3MHIOBUTC
TIaiaHuss (HaanMep, IIPOMCHU B 6’bHeIHI/ITe IUIalgaHys B pE3yiTaTr Ha IMpOMsHa B MHACKCA WU JIMXBCHUA
IIPOLICHT, M3II0JI3BaH 3a ONPEACIIAHE HAa TE3U JIM3UHI'OBU HHaHIaHI/IH) WM IIpOMsHaA B OLICHKAaTa Ha ONIusATa
34a 3aKYITyBaHC Ha OCHOBHUS aKTHB.

Kpamxocpounu nusuneu u auzumey Ha GKmMuu ¢ HUCKa CIMoUHOCm

JpyxecTBOTO mpuiiara 0CBOOOXKIaBaHETO OT NPH3HABaHE HA KPATKOCPOUHH JIM3MHIU IO OTHOIICHUE Ha
KPaTKOCPOYHHTE CU JIM3UHIY Ha crpaiy (HampuMmep, JIM3UHIH, YUHTO JIM3UHIOB CPOK € 12 Mecena unm no-
MaJIk0 OT HaJajHaTa Jara M KOWTO HE CHIbpKaT OIS 3a 3aKylyBaHe). Jlpy)KecTBOTO mpwiara u
0CBOOOXKJABAaHETO OT MpPW3HABAaHE HA JIM3WHTH Ha aKTWBU C HHUCKA CTOWHOCT 3a JIM3UHTHTE Ha OQHC
o0opyaBaHe, KOETO C€ CUMTa 32 TakoBa C HUCKA CTOMHOCT. JIM3MHrOBHTE IalIaHWs MO KPaTKOCPOYHU
JIM3WHTY W JIM3WHTH HA aKTHBH C HUCKA CTOMHOCT C€ M3MHCBAT KaTo Pa3xof] Ha JMHelHa 0a3a 3a cpoka Ha
JIM3HHTA.
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3.6. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3X0UTE
Ilpuxoou

HpI/IXOZ[I/ITC CC IIpu3HaBaT 0 CTCIICHTA, B KOATO € BCPOATHO HKOHOMHYCCKHUTE IIOJI3HM Oa 6'E>I[aT
MOJIy4YC€HM MW CyMaTa Ha NpuUxoda MOXKE Ja 6’[)I[e OLCHCHA HaJCXKIHO, HEC3aBHCHMMO OT MOMCHTA Ha
MOCTBIIBAHC HA ILIAIIAaHETO, CBbpP3aH C HCIO. HpI/IXOI[I/ITe CC OLICHABAT IIO CIIpaBC€AiMBaTa CTOMHOCT Ha
MOJYYCHOTO WIM IIOMJICKAIIOTO Ha IMOJydaBaHEC BB3HAIPaXIACHUE, HAMaJICHO ChbC CyMaTa Ha BCHUYKHU
npE€aOCTaBEHU OTCTBIIKKM M BKIIFOYBAT 6p}ITHI/ITe IMOTOIM OT MKOHOMHYCCKHU IIOJI3U IIOJYYECHU OT U
ABIDKUMUA Ha JPYIKECTBOTO.

Cymmure, crOpaHl OT UMETO Ha TPETH CTPAHH, KaTO AAHBIN BBPXY NMPOJAKOUTE, KAKBBTO € JAHBKBT
BBPXY 00aBEHATa CTOMHOCT, CE M3KJIFOUBAT OT MPUXOJIUTE.

IIponaxk0a Ha MHBECTULIMOHHU UMOTH

[Mpuxogure OT mpomak6a Ha WHBECTHLHMOHHM MMOTH C€ TPH3HABAT B OTYETa 3a meyaindaTa WU
3ary0aTa W Ipyrust BceoOXBaTeH TOXOJ, KOraTo JAPYKECTBOTO NPEXBHPIH CHIIECTBEHUTE PUCKOBE U
W3rOAM OT COOCTBEHOCTTA BBPXY aKTHBUTE Ha KJIMEHTA M HE 3ama3Ba e()eKTUBEH KOHTPOJ BBPXY THX,
KaKTO M KOrato € CUrypHo, 4 M€ IOJYyYh HKOHOMHYCCKHUTEC HU3roJd OT CACJIKara. HpI/IXOI[I/ITC u
pasxoauTe BBB BpB3Ka C MpojaxkOata TpsOBa na ObmarT HamexxmHo wuiMepumu. llewambarta ot
mpojakbaTa ce MprU3HaBa, KOTaTo ChIECTBYBA CUTYPHOCT, Y€ B3EMaHETO I1ie Ob/Ie CHOpaHo.

IIpuxoau or HaemM

[IpuxoauTe OT HAEMU IO JIOTOBOPH 32 ONEPATHBEH JIM3WHT HA MMOTH CE NIPU3HABAT Ha JIMHEIHa 0a3a 3a
LIEJIHSI CPOK Ha JIM3MHTOBHSI IOTOBOP.

HpI/IXOJII/I OT JIUXBHU

[Ipuxoaure OT JIMXBH CE€ OTYMTAT KATO CE€ H3IOJI3BAa METOAAa Ha €(EKTHBHUS JIMXBEH IPOLEHT,
MPEeCTaBIIsIBAL IPOLEHTHT, KONTO TOYHO TUCKOHTHPA OYaKBAHUTE OBJCIIN NapHUUHH ITOTOLH 3a CPOKa
Ha (UHAHCOBHUS MHCTPYMEHT. Te ce IpeAcTaBsIT KaTo (MHAHCOBU MPUXOJU B OTYETA 32 Nedanodara Win
3ary0ara u ApYrusT BCEOOXBATEH OXO/.

[Ipu pa3msiHa Ha akTUBU c€ OTUMTa HpUXOJ] (pa3xol) OT pa3MeHHaTa TpaH3aKIMg B pa3Mep Ha
pasiuKaTa My CIIpaBeJjIuBaTa CTOMHOCT Ha TOTYYeHHS U IIPEHOCHATa CTOMHOCT Ha pa3MEHEHUS aKTHUB.

Pa3zxoan

Onepamugnume u GuUHAHCOBU pa3xoou ce PU3HABAT B NEpUOJa, Pe3 KOMTO ca Bb3HUKHAIM Ha 0a3aTa
Ha MPUHLUIA TEKYIIO HAYHCIICHHUE.

Paszxooume no 3aemu, KOUTO Morar IpsSKO Ja CE€ OTHEcaT KbM aKTHB, 3a KOMTO IpOLECHT Ha
npuaoOuBaHe, CTPOUTENICTBO MJIM MPOM3BOACTBO, NpPEAM Ja CTaHE TOTOB 3a IpEABIKIaHATa MYy
ynorpeba wiaM TpopaxOa, HEMPEeMEHHO OTHEMa 3HAYMTENICH IIepHOJ OT BpeMe, cliefBa Ja ce
KalmuTaIu3upaT KaTo 4acT OT CTOMHOCTTAa Ha TO3W akTWB. OCTaHAINTE Ce MPU3HABAT 3a TEKYIH Tpe3
Meproza 3a KOUTO CE OTHACAT.

Teuanbu u 3a2y6u om 6a1ymHu Kypcou pasiuku ce OTYUTAT Ha HeTHA Oa3a.
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3.7. lanbK me4yas10a v JUBHIEHTH

@DOHIBT € APYKECTBO ChC CICIMATHA MHBECTUI[MOHHA IIEJI U KaTO TaKOBa, TO € OCBOOOJECHO OT
o0JjaraHe ¢ JaHbK Mevainda ChIiIacHO 3aKOHA 32 KOPIIOPATUBHOTO MOJO0X0HO o0araHe.

B pesynrar Ha TOBa IpYKECTBOTO HE € HAYMCISBAIO B HACTOAMIMS (DMHAHCOB OTYET TEKYI] H
OTCPOYCHHM JAaHBIIU BhpPXY Nedanoara.

CwriacHo 3akoHa 3a JIPYKeCTBaTa ChC CIEIHATHA HHBECTHIIMOHHA T1el, J[pyKeCTBOTO € 3a/IbIDKCHO J1a
pasmpeneny Kato TUBUACHT He Mmo-Maiko oT 90% ot ¢hmHaHCOBUSA pe3ynTar (CUeToBOIHA Tedanda) 3a
roJuHaTa, KOpUrupaHa ¢ e()eKTUTE OT BCUYKH CACIKUA C MHBECTUIIMOHHH WUMOTH, W3BBPIICHH IpE3
rOJMHATA, KAKTO W C IUIAAHHATA IO TJIABHUIM M JIMXBH 32 3a€MH, HEBKIIIOYCHM B OTYeTa 3a
BCEOOXBATHHS JOXO/.

[Tocoyenure mo-rope e(eKTH BKIHOYBAT M HETHHUTE IMEUYAIOW/3ary0M OT TOCJIEIBAIM OLCHKUA Ha
WHBECTUI[MOHHUTE UMOTH.

OmpeneneHusaT ChIVIACHO HW3HWCKBaHMATA Ha Wi. 29 oT 3akoHa 3a JpyxkKecTBaTa ChC CIEIUATHA
WHBECTUIIMOHHA TIEJT W 3a JIPY)XKeCTBaTa 3a CeKiopuTh3anus (BMK chbI0 T. 21) Tpu crna3BaHe Ha
W3UCKBaHMATA Ha TBHProBCKHsS 3aKOH B Ta3d Bpb3Ka, MUHHMAICH pa3Mep Ha 3aJb/DKCHHETO 32
JTUBUICHTH 3a TCKYIIUS OTYETEH IEPUOJ € OTYCTCH B HAMAJICHUE Ha HepasmpejeciicHaTa nevainda B
TEKYyIUs MEPUOJI, a pa3iuKkaTa MeKAy (PUHATHUAT 0JOOpEH OT aKIMOHEPUTE TUBHICHT U MUHHMAIHO
M3UCKYEeMUSAT TaKbB CE€ OTYUTA B CIICABAIIMS OTUETCH MEpUoJ ciel penienne Ha OOIIoTo chOpaHue Ha
aKIMOHEPUTE B HAMAJICHUE Ha HepasIpe/esieHara mnevainoa.

JIMBUICHTHUTE MOJICIKAT Ha U3ILIAIaHe B CPOK 12 Mecena OT Kpast Ha ChOTBETHATa (PMHAHCOBA rOJIMHA.

3.8. loxoau Ha aKIus

OcHOBHHMTE JOXOIM Ha aKUUsl CE€ W3YMCISIBAT KaToO C€ pa3feid HeTHara nedanba win 3aryba 3a
nepuoja, MmojyIealla Ha pa3npeaesicHue MEXIy aKIMOHEpUTe, MPUTEKATeI Ha OOMKHOBEHH aKIUH,
Ha CpellHO-TIpeTeryieHus: OpOH Ha AbPKAHUTE OOMKHOBEHU aKIIMH 3a MEpUo/Ia.

CpenHonpeTeraeHusT Opoil akIuu mpeacTaBiIsaBa OpoiT Ha AbpPKaHUTE OOMKHOBEHH aKIIMY B HAYAJIOTO
Ha Tepuo/ia, KOPUTUPaH ¢ Oposi Ha 00paTHO W3KYICHUTE OOMKHOBCHM aKIMM M HA HOBOW3IAJCHHUTE
TaKuBa Ipe3 Meproja, YMHOXKEH 10 cpeaHoBpeMeBus (aktop. To3u (akTop u3passBa Oposi HA JTHUTE,
Mpe3 KOUTO KOHKPETHUTE aKIMU ca OWIIH JbPIKaHH, CIIPSIMO OO OpOoii Ha THUTE Mpe3 MEePUoJa.

[Ipu kanuTaaU3aIus, JOMBIHUTEIIHA EMUCHS WU Pa3JielisiHe, OpOsSIT Ha OOMKHOBCHHUTE aKIIMH, KOMTO Ca
B OOpBINIEHKE JI0 aTaTa Ha TOBa CHOWTHE, C€ KOPHUTHPA, 3a JIa C€ OTpa3u MPOIOPIIMOHATHATA POMSIHA
B Oposi HAa OOMKHOBEHHTE aKIMW B OOPBINEHUE TaKa, CAKAIl CHOUTHETO CE € CIYYWIO B HAYajioTO Ha
TIpeACTaBEHUS Hal-paHEH NIEPHOI.

3.9. IlpoBu3uM, YCJTOBHH MACHBH U YCJIOBHU AKTUBHU

HpOBI/ISI/II/ITe CC IIpHU3HaBaT, KOraTo MMa BCPOATHOCT CCrallHW 3aABJDKCHHUA B PE3YJITAT OT MHHAJIO
cLOUTHE Aa J0BEAaT A0 U3XOJIl IIOTOK Ha pECypCHu OT I[py)KCCTBOTO U MOXKE JJa 6"5,[[6 HalipaBCHa
HAACK/IHA OLICHKA Ha CyMaTa Ha 3abJIZKCHUCTO. Bb3moxHO € CpPOYHOCTTA WJIM CyMaTa Ha U3XOAAIUA
IMapru4cH IOTOK Ja € HECUrypHa. Ceraixo 3abJDKCHUC CC€ IMOopaKaa OT HAJIWYHUETO Ha IIPaBHO HIIU
KOHCTPYKTHUBHO 3aABJIDKCHHUE BCICACTBUEC HA MUHAJIN CLGI/ITI/IH, HalpuMeEp rapaHivu, IpaBHU CIIOPOBE.
HpOBI/I3I/II/I 3a 6’LZ[€I]_[I/I sary61/1 OoT }.IeﬁHOCTTa HE CC IpHU3HAaBaT.

Cymara, KOSATO ce NpH3HaBa KAaTo MPOBHU3MSA, C€ M3UMCIABa Ha 0a3a Haill-HaJeXJHAaTa OIIeHKa Ha
pasxoauTe, HEOOXOAUMH 32 YPEKJAHE Ha CETAIIHO 3aJb/DKCHUEC KbM Kpas Ha OTUCTHHS MEPHOJ, KaTo
ce B3eMar B MPEJBUJ] PUCKOBETE U HECUTYPHOCTTA, CBBP3aHU ChC CETAIIHOTO 3aAbJIKCHHE.
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Koraro cpmiecTByBat peaniia mogo0HN 3aIbIDKEHIS, BEPOSITHATA HEOOXOAMMOCT OT M3XOIAI] MOTOK 32
roracsiBaHe Ha 3aIbJDKEHHETO CE OMpezelisi, KaTo Ce OTYETe Tpyrara Ha 3aIbDKEHHSITAa KaTo ITSUIO.
[IpoBu3uKTe CEe MUCKOHTUPAT, KOrato e(EeKThT OT BPEMEBUTE PA3JIMKA B CTOWHOCTTA HAa MApHTE ©
3HAYUTEIICH.

O6CSHICT€HI/IH OT TPCTH JIMlla BbB BPb3Ka C JaJC€HO 3aIbJDKCHUC, 3a KOUTO APYKECTBOTO € CUT'YPHO, Y€
e Mmojay4u, CC Mpu3HaBaT KaTO OTACJICH aKTUB. To3u akTUB MOXE U Ja HC HaaBHUIIIaBa CTOMHOCTTA Ha
CBbOTBETHATA IIPOBU3US.

[IpoBu3uKTE Ce pepasriiekaaT KbM Kpasi Ha BCEKU OTUETECH IEPUOJI U CTOMHOCTTA UM CE KOPHUTHUpa, 3a
Jla ce OTpas3y Hai-moOpara MpUOIU3UTETHA OIICHKA.

B cnyuanre, B KOUTO ce cUMTa, Y€ € MAJIKO BEPOSITHO A3 BB3HUKHE M3XOZSI MOTOK HA MKOHOMUYECKU
pecypcu B pe3yaTar Ha TeKyIIO 3aJbJDKEHHE, TACHB HE ce MPHU3HaBa. Y CIOBHUTE MMACUBH CIIE/IBA JIa CE
OLICHSIBAT MOCIIE/BAIIO MO MO-BUCOKATA CTOWHOCT MEXIy ONHCAHATAa MO-TOpE CPaBHUMA MPOBU3US U
MbPBOHAYATTHO MPHU3HATATA CyMa, HAMAaJICHa C HATpyMaHaTa aMOPTH3AIIHU.

BeposiTHH BXOZSIIN TOTOIM HA MKOHOMHYECKH TI0JI3M, KOUTO BCE OIe HE OTTOBapAT Ha KPUTEPUUTE 32
MPU3HABAHE HAa aKTUB, CE CMATAT 33 YCIOBHH AKTUBH.

3.10. l'[peuemm OT oImnpeacasno 3HAa4YCHUEC IMPH IpWiIiaraHe cC4YeToBoJHaATa IMIMOJUTHUKA Ha
APYKECTBOTO. KiaouoBu HpHﬁJII/II}HTeJIHI/I OICHKH H NMPEANOJO0KCHUA

IIpeuenkn

[lpu mnpunaranero Ha BB3NPUETHTE CUETOBOJHHU TOJUTHKH, OCBEH IPHOIU3UTEIHH OICHKH U
MPEANONIOKEHHsI, PPKOBOACTBOTO HAa (DoHIA € HampaBWIO M CIEJHHUTE NMPELEHKH, KOUTO MMaT Hai-
chlIeCTBEH €(eKT BbPXY CYMUTE, IPU3HATH BbB ()MHAHCOBHUS OTYET:

Tpancghepu om u KoM UHEECHUYUOHHU UMOMU OBPICAHU 3A NPOOAXICOA

CrnenBaiiku WHBECTULIHOHHMTE cH wenu, POHABT KiacHpUUUpa NPUTESKABAHUTE HMOTH KaTo
WHBECTUIIMOHHA TPH HPBOHAYAIIHOTO WM TpW3HaBaHe. BrocnelncTBue, pPHKOBOJCTBOTO IPaBU
MpeleHKa 10 OTHOUICHWE Ha TpaHC(PEepUTEe OT MHBECTHIMOHHH MMOTH KbM WHBECTHIIMOHHU WUMOTH
JTBpXKaHU 32 MpoJakda, KOraTto TAXHATa NMPEHOCHA CTOMHOCT mie ObJe BH3CTAHOBEHA ITO-CKOPO 4pe3
npojgaxk0a, OTKOJIKOTO 4pe3 MpoAbDKaBam@ara UM ynorpeba. Hammumero Ha mnoamnucaHu
IpeBapuUTEIHN JIOTOBOPU 3a Mpojakda M CchOpaHM aBaHCU IO TSAX CE CUMTAT 3a JIOKA3aTEJICTBO 3a
POMEHEHOTO HaMEPEHUE Ha PBKOBOJICTBOTO.

H3uucnenue na 3a0vidicenue 3a ousuoenmu

CoprilacHO 3akoHa 3a JpyXKecTBaTa ChC CHENMajJHa WHBECTHUIMOHHA 1€ M 3a JpYXecTBara 3a
cextoputm3anus (3CHULIC), npykecTBOTO € 3aABDKEHO a Pa3Ipeaend KaTo JUBHACHT HE T0-MaJIKO
or 90 % or neuyanbara 3a (uHAHCOBAaTa TOIWHA, KOpUTHpaHa C €()EKTUTE OT BCHUYKH CHEIKU C
WHBECTULIHOHHHA UMOTH, €()EeKTH OT IPOMEHHUTE B CIPABEAJIMBHUTE CTOMHOCTH Ha TE€3U UMOTH, KaKTO U C
IJIAaTCHUTE NPE3 NI€pruoaa riiaBHUIA 110 MHBECTUIIMOHHU 0OaHKOBH 3a€EMH U JIUXBH I10 TAX, KOUTO HE Ca
BKIIIOYEHH B OTYETa 3a BCEOOXBATHUS JIOXOJN Tpe3 mepuoja. JlombiHWUTENHa WHQOpMAIMs 3a
MPU3HATOTO 3aAbJDKEHKE 3a JuBHIeHTH KbM 31 nexemBpu 2021 ronuHa e npencrasena B T. 10.

lpyorcecmseomo kamo ausuneooamen

pr)KCCTBOTO € MPEAOCTAaBUJIO HA JIM3UHI 4aCT OT UHBECCTULIUOHHUTC CU UMOTH. B3 ocHOBa Ha OLICHKa
Ha yCJIOBUATA Ha CIIOPA3yMCHUATA, JPYKECTBOTO I' € OIMPEACIINIIO KaTO TaKMBA, IIPU KOUTO CPOKHT HA
JIU3UHI'a HC 06XBaH.[a rojsiMa 4aCT OT HMKOHOMHYCCKHA XHUBOT HAa HWHBCCTUIHMOHHHUTC HMMOTH H
ceramrHaTa CTOMHOCT HAa MHUHUMAJIHUTE JIU3UHTCOBH IUTanqaHysg HE BB3JIM3a 110 ChIICCTBO Ha IThJIHATaA
CIIpaBCaJINBa CTOMHOCT Ha HWHBCCTUIIMOHHUTE HMOTH, TOCCT IAPYXKECTBOTO 3aliasBa II0 CBIICCTBO
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BCHYKHU PUCKOBE U I10JI3H, CBbP3aHU ChC COOCTBEHOCTTA BBPXY TE€3U UMOTH U OTHUTA JOTOBOPUTE KATO
OII€PATHBHU JIN3UHTHU.

IIpuOAu3NTETHU OLIEeHKH M MPeII0JI0KEeHHS

Nudopmarusi OTHOCHO OCHOBHUTE MPEAINOJIOKEHHUS, CBbP3aHU ¢ HECUTYPHOCTTA HAa HANPAaBEHUTE KbM
OTYETHATA JaTa MPUOIM3UTEITHU OICHKH, M 3a KOWTO CHIICCTBYBa MOBHIIEH PUCK, Y¢ OMXa MOTJIH Jia
JOBEJIAT /10 CHIECTBEHH KOPEKIUH BbPXY IPHU3HABAHETO W OIEHIBAHETO HAa aKTHBH, MACUBH, IIPUXOIH
Y Pa3XOJH B CIIEABAIINTE OTYCTHHU MMEPHOH € MPECTaBeHa MO-I0TY.

HS’MepBLIHe HA odaxkeanume er()umHu 3612)/5” 3a MbpPcOBCKU 63€MAHUA

Kpenutaute 3aryou npeacTaBisBaT pa3iuKaTa MEKIY BCHUYKH JOTOBOPHH MapUYHU MMOTOLH, JHIDKUMH
Ha JPY’KECTBOTO BHB BPB3Ka C MPUTEKABAHUTE (PUHAHCOBU aKTUBU W BCUYKH MAPUYHU TOTOLH, KOUTO
JPY>KECTBOTO OYakBa Ja Moiydd. O4yakBaHUTE KPEAUTHH 3aryOu ca BEPOSITHOCTHO MPETEryieHa OLlCHKA
Ha KpPEeIUTHUTE 3aryOM, KOUTO M3MCKBAT MPELEHKAaTa Ha APYXKecTBOTO. [Ipy>KecTBOTO M3MOJI3Ba CBOS
HaATpyIaH OIUT, BRHIIHY MOKa3aTeIn U HHPOPMALUs B IBIATOCPOYCH TUIAH, 32 /1a U3YHCIIH OYaKBaHUTE
KpeIUTHU 3aryOu upe3 pasnpeAcsiHETO Ha KIMEHTHTE 10 HMHAYCTPUM U CpPOYHA CTPYKTypa Ha
B3eMaHMsTa. B3emaHusATa, IPU KOUTO ca KOHCTATUPAaHU MOCTOSIHHYU TPYAHOCTHU IPU TAXHOTO ChOMpaHe
B €IHOTOJUILICH MEPUOJ, MOJIeKAT Ha aHAU3 110 OT/ACIHUA KOHTPAareHTH U CE€ MU3KII0YBAT OT OOLIMST
MO/IXO[ 3a M34HuciieHue. Mcropuiyeckure MpOLEHTH Ha IPOCPOUHs C€ aKTyaIn3upaT KbM BCSIKa OTYETHA
JiaTa ¥ IPOMEHHUTE B IPOTHO3HUTE NPUOIU3UTEIHN OLIEHKHU CE aKTyanu3upar. PasmepbT Ha ouakBaHUTE
KPEIUTHH 3aryOu € YyBCTBHUTENCH CIPSIMO MPOMEHU B OOCTOSITEIICTBATa M HKOHOMHYECKHUTE YCIIOBHS,
KOUTO Ca WU3IO0J3BaHM 3a NporHosure. ToBa Moxe Ja NOBEIE IO OTKIOHEHHs CIPSIMO PEalHOTO
[IPOCpOYMEe OT CTpaHa Ha KJIMeHTa B Obaemte. MHpopmanus 3a npu3HAaTUTE OYaKBaHU KPEIUTHHU 3aryon
OT THPrOBCKM B3EMaHHUs € OIIOBECTEHA B T. 5.

Cnpaee()ﬂuga CmouHoCcm Ha UHBECMUYUOHHU UMOMU

MHBECTUIIMOHHUTE UMOTH U UMOTHUTE JIbPXKaHH 3a MPojiaxk0a ca OLEHEHH I10 CIPaBeIJIuBa CTOHHOCT OT
HE3aBHCHM JIMIICH3UPaH OIICHUTE Ha 0a3aTa Ha IPUXOJCH WK ma3apeH nmoaxo. [lopaau cnenudukara
Ha Ta3apa Ha HEIBIKUMH HMOTH, OIICHKWTE HE BHHArW Ca IMOAKPENIEHH ChC CPAaBHUTEIHU Ta3apHU
JTAHHU 32 PeaJTHU CKITFOUEHU CACNKH. [[OMbITHUTEIHA OTIOBECTSIBAHUS Ca IPECTABEHU B T. 4.

3.11. CnpaBemnyiMBM CTOIHOCTH
3.11.1. OueHsiBaHe Mo CNpaBeIJIMBa CTOHHOCT

[lonutrkaTta Ha APYKECTBOTO € /1a OIMOBECTSABA BbB (DMHAHCOBHUTE CH OTYETH CHpaBEIIMBATA CTOHHOCT
Ha HSJKOU OT CBOWTE aKTHMBU W nacuBU. KbM BCsKa OTYUETHA JaTa CcE IPaBU OLICHKA HA CIIPaBEUINBUTE
CTOWHOCTH Ha TPUTEKABaHWTE HHBECTUIIMOHHM W MMOTH M HMOTHTE IbpXKaHMA 3a mpojaxoda. Ilo
OTHOULICHUE Ha (PHAHCOBUTE UHCTPYMEHTH, OLICHEHH 110 aMOPTH3HpaHa CTOWHOCT OHIA OYaKBa /1a TH
peanu3upa 4pe3 TAXHOTO ISIOCTHO OOpaTHO M3IUIAIlaHe WIIM IOoracsiBaHe BbB BPEMETO. 3aToBa Te ce
MPEACTABSAT IO TAXHATA HOMUHAIHA WK aMOPTHU3MpyEMa CTOMHOCT.

lNonamata yact oT PprHAHCOBHUTE aKTHUBH U MACHBH €A KPATKOCPOYHH I10 CBOSITA CBHIIHOCT, IOPAAH TOBA
TAXHATa CIIPaBEINBA CTOWHOCT € MPUOIN3UTEIIHO paBHA HAa IPEHOCHATA MM CTOMHOCT.

CrpaBenmuBaTa CTOWHOCT € IleHaTa, KOATO O Omiia mojlydeHa OT MpoAak0a Ha aKTHB WIIM IUIATeHA 3a
MIPEXBHPIISTHE HA TIACHB B TIa3apHa CICITKa MEXIY 3aMHTCPECOBAHY Ma3apHU YIACTHHIIH.

OneHsiBaHeTO ce 0a3upa Ha MPEIIOI0KEHHs, e CAeIKaTa Ce U3BbPIIBA HA OCHOBHUS WIIM HAH-M3TOACH
nasap, KOUTo € JocThiieH 3a DoHpa.

52



Dopykom gpono umomu AJCHI]

Ilpunoscenue Kkom unousuOyannus 200uuier punarncos omuem kom 31 oexemepu 2023 zoouna

3a OICHSIBAHETO Ha CIIPABEUIMBATa CTOMHOCT Ha HE(DMHAHCOB aKTHB CE B3MMa MPEIBH] COCOOHOCTTA
Ja ce TeHepupa UKOHOMUYECKA U3rojia OT Hail-e)eKTHBHOTO M3IOI3BaHE HA aKTUBA WM OT HEroBaTa
npoaaxoa.

DoHIBT ce CTpEMHU a U3I0JI3Ba OUCHUTCIICKH METOOM, IIPU KOUTO B MaKCHUMaJIHa CTCIICH MOraT aa Ce€
H3I10J13BAaT Ha6J'IIOHaBaHI/I BXOJAIIW JaHHU U CBEXKAa 10 MUHUMYM HeHa6J’IIOI[aBaHI/ITe BXOJAIIN JaHHH.

3.11.2. OnpeneiisiHe HA CHIPaBeJIMBATA CTOMHOCT

Bcuuku akTUBU M MacUBHU, KOUTO C€ OLEHSABAT IO CIPABEIJIMBAa CTOMHOCT WJIU 32 KOUTO C€ M3UCKBA
OTIOBECTSIBaHE Ha CIIPABEAJIMBH CTOWHOCTH BHB (DMHAHCOBHS OTYET, Ca TPYIUPAHU B KATETOPHH CIIOPE]
HepapxusiTa Ha CIpaBeAMBaTa CTOMHOCT Ha 0a3aTa Ha BXOMSIIMTE JAHHU B TEXHUKUTE 3a OICHKA,
KaKTO CIIeJ[Ba:

* Huso 1: KoTHpaHM LIeHM (HEKOPUTUPAHH) HA AKTUBHM Na3apy 3a CXOAHU aKTHBHU WJIH [TACHUBH.

* Hupo2: BXopmsmu AaHHW Pa3IAYHH OT KOTHPAHM [IEHH, BKIFOYeHH B HuBo 1, xouro, mpsiko (T.e.
KaTo IIEHW) WIX KOCBEHO (T.e. MOJYyYeHH OT LIEHH), ca JOCTBIIHM 3a HaOJrofaBaHe 3a
aKTHBA WIX IIaCUBA.

* HwuBo 3: BXOonfIiM AaHHM 3a aKTHBAa WM IIacMBa, KOUTO He ca OasupaHM Ha HaOIogaeMu
na3apHu JaHHH (HCHAOI01aeMU BXOSIIHU TaHHH ).

AKO BXOJSIINTE JaHHW, W3IIOJI3BAHM 32 OLIEHKA Ha CIIPaBeIMBAaTa CTOMHOCT HA aKTHBA WJIHM TaCHBAa,
MOraT Ja ce KaTeropu3upar B Pa3IWYHU HUBA OT HepapXusTa Ha CIPaBEIMBUTE CTOMHOCTH, TOTaBa
OIICHKATa Ha CIIpaBeINBaTa CTOMHOCT CE€ KaTEeropu3upa B HEHHATA ISJIOCT B TOBA HUBO OT Hepapxusra
Ha CTPaBENINBUTE CTOMHOCTH, YHSTO BXOAAIIA HHPOPMAIIKS € OT 3HAUYCHHUE 32 ISUTOCTHATA OICHKA.

)Iaz{eH q)HHaHCOB aKTHB HWJIN IIaCUB CE€ KJ'IaCI/I(bI/IHI/Ipa Ha Hal-HUCKOTO HMBO Ha 3HA4YMMa BXOJs111a
nH(popManus, U3Moa3BaHa 3a ONPEeNITHETO Ha CIpaBeyIiBaTa My CTOMHOCT. J[py>KeCTBOTO MpH3HAaBa
TpaHc(epu MEXAy HUBAaTa Ha HepapxusTa Ha CIPaBEeUIMBUTE CTOWHOCTH KbM Kpas Ha OTYETHUS
HePHO/I, TIPe3 KOMTO € CTaHasa MpoMsIHaTa.

Hueecmuyuonnu umomu u umMomu ObpIHCAHU 3a RPOOAIHCOA

3a olEeHsIBaHETO Ha CIIpaBeIMBaTa CTOWHOCT HAa WHBECTUIIMOHHUTE MMOTH M MMOTHTE IbpKaHU 3a
npopax0a ce aHraxupar HE3aBHUCUMH OLCHUTENH. Te ce u30upar ChIVIACHO pa3pabOTEeHH OT
PBKOBOJICTBOTO Ha (OHAA Mpouenypd Ha 0a3a Ha TeXHHS NPO(ECHOHAJICH OIUT, KauecTBa U
peryranus. 3a BCEKM KOHKPETEH Cydail, pbKOBOJCTBOTO OOCHXK/a aJeKBATHOCTTa HA W3IOJI3BAHHUTE
OLIEHUTEJICKM METOOM M ce H30Mpa HaW-TIOAXOISIIMTE OT TiIX. Pe3ynTarbT OT BCSKa OICHKA ce
aHaJIM3Mpa M ce MPELEHABA O KOJIKO pa3yMHH Ca HACTBIIMINTE IPOMEHU B CIIPABEAJIMBUTE CTOMHOCTH
Ha BCEKH aKTHUB W MTACUB TPe3 CHOTBETHUS OTUYETEH IEPHOI.

Twvpeosecku u opyzu é3emanus

OHpeIIe.HSIHeTO Ha CIipaB€jiMBaTa CTOMHOCT Ha THProBCKU U JIPYTrv B3EMaHUA BKIIFOYBA CJICIHOTO!:
° AHAJIM3 Ha aHAJIUTUYHUTEC BEJOMOCTHU U OTYUTAHC HAa BBTPCIIHU TpaHC(i)OpMaHI/II/I;
® pasrpaHnvdaBaH€ Ha B3€MaHHA OT 3aAbJIDKCHUA, HM3KJITFOYBAUKH nmpe3syminuaTa 3a 6’I)JICH_IO
MMpUXBAIlaHC ITPU B3EMAaHUA C pa3JIMUCH aApecCar,
° OII€HKA Ha B3EMaHUuATaA C OIJIC]] Ha TAXHATa C’b6I/IpaeMOCT;
HpCOCTOﬁHOCTﬂBaHe Ha BaJIyTHUTC B3€MAHUA IO BAIYTCH KYpPC Ha CbOTBETHATA BalyTa KbM
JaTaTa Ha OT4cTa.
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Tovpzosecku u opyzu 3a0vo1ceHus

OHI)GJICHHHGTO Ha CIipaBe€yiMiBaTa CTOMHOCT Ha THProBCKU U JPYIU 3aAbJUKCHUA BKJIKOUBA CJIICAHOTO!:

® [I'bJIHAa UHBCHTAapHU3alysd Ha 3aAbJDKCHUATA KbM laTaTa Ha OLICHKA,
° OTKpPOABAHC HAa MPOCPOUCHUTE 3aAbJLDKCHUA U ONIPCACIIAHC Ha JbJDKUMUTC JIMXBU U HCyCTOfIKPI;
° HpeOCTOﬁHOCTHBaHG Ha BAJIYTHUTC 3aAbJDKCHHA IO BAJTYTCH KypC Ha CbOTBCTHATA BaJlyTa KbM

JaraTta Ha OoT4cTa.

3a [CJIMTE Ha OIMMOBCCTABAHCTO IO CIIpaBCAJIMBa CTOﬁHOCT, APYKCCTBOTO OIPEACIA pa3IMYHU KJIaCOBE
AKTHUBU U ITaCMBH B 3aBUCHUMOCT OT TAXHOTO €CTCCTBO, XapaKTCPUCTUKU, PUCK U HUBO OT P"Iepapmea Ha

CIIpaBeJINBUTE CTOMHOCTH.
4. HeTeKkymy aKTHBH

4.1. AuBeCTHLIHOHHU UMOTH

3emeneisicku | Tbhproscku u Oo6mo
3eMM | OM3HeC HMOTH
XHJL. JIB. XWJI. JIB. | XHJL JIB.
OT4eTHa CTOMHOCT:
Canno Ha 01 stHyapm 2022 - 23 595 23 595
[punoburn/Ilogobpenn npe3 neprojaa - 29 29
IIpomenu B cipaBeIIMBUTE CTOMHOCTH Ha
WHBECTULIMOHHUTE UMOTH - 556 556
IIpenocHa croiinoct Ha 31 nexkemBpu 2022 - 24 180 24 180
Canyo Ha 01 ssayapu 2023 - 24180 24180
[Mpunoburn/IlogobpeHn npe3 neprojaa 3878 8 103 11981
[TpoMenu B cripaBeUTMBUTE CTOHHOCTH Ha
WHBECTULIMOHHUTE UMOTH - 889 889
IIpenocHa croiiHocT Ha 31 nekemBpu 2023 3878 33172 37 050

[IpuoputeTHO ¥ B ABITOCPOYEH IUIaH HAMEPEHUATA HA JIPYKECTBOTO Ca BCUYKH MPHUTEKABAHU OOCKTH
J1a ObJaT OTAABAHU 1O HAEM.

[IpuTterkaBaHUTE MHBECTHLUUOHHM MMOTH BKJIIOUBAaT THPIOBCKUM OOEKTH M AJAMUHHUCTPATUBHH CTPay,
pa3snoNoKEeHU B Pa3IMYHM IpajnoBe Ha crpaHara — Crapa 3aropa, AceHoBrpan, Jlumurposrpap,
[Iymen, Bpana, KaBapna, SIm6011, XackoBo, Codus u ['opra OpsixoBura.

Ha 31 mapt 2023 roauHa ca mjaTeHd CyMHU B pa3Mep Ha 25 XWII. JIB. 3a MPEANPOEKTHO MPOyYBaHE Ha
HMOT.

WuBectunronante nMotu Ha JpykecTBOTO ca oneHeHu KbM 31 gekemBpu 2023 ronuna u 31 qekeMBpH
2022 ronvHa OT HE3aBHUCUM JIMIICH3MPAH OLICHHUTEN, KOWTO MPHUTEX,aBa ChOTBETHATA MPOQEeCHOHAIIHA
KBaM(pUKAMA W WMa aKTyaJHH HaONIONEHUS BBPXY MECTOHAXOXACHUATA Ha OIEHEHHUTE
WHBECTULIMOHHM UMOTH. Tekymara ymorpeOa Ha BCHYKM MHBECTHLMOHHM MMOTH CE€ CUMTA 3a Hail-
noOpara u epexTrBHA. M3M03BaHNM ca CIIeIHNUTE ONEHUTEICKH METOIH:
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e  Memoo na kanumanuszayus Ha npuxooq- W3IMOII3Ba Ce MPH OICHKaTa Ha THPTOBCKH U OHM3HEC
MMOTH, KOUTO T€HEpHUpAT WK IIe TeHEepHpaT OCHOBHO NMPUXOAM OT HaeM Ha 0a3a Ha CKIFOYEHHU WIIN
MIPOTHO3HU ABJITOCPOYHHU AOTOBOPH 3a HaeM. T0i € N3ITOJI3BaH KaTo OCHOBEH METOJI ITPH OTPEIEIISTHETO
Ha CIpaBeAJIMBaTa CTOMHOCT Ha MPUTEKABAHUTE OT JIPY>KECTBOTO MHBECTUIIMOHHH HMOTH, THU KaTO
HaJUYHETO Ha CKIIFOUEHHU JBJITOCPOUHU TOTOBOPHU 32 HAEM 3a MOBEYETO UMOTH TO MPaBU MO-TOIX OIS,
[Ipu TO3M MeTox cmpaBeATMBaTa CTOWHOCT c€ OIeHsdBa Ha 0a3a Ha JOIMYCKaHWS 3a WM3TOAWTE WU
3aAbJDKCHUATAa OT MPUTEKABAHETO Ha OMpeneiaeH HMMOT. M3mon3BaT ce MPOTHO3HH BXOMAIIU U
M3XOJISIIN TTAPUYHU MTOTOIM, KbM KOMTO CE MpHUJiara JUCKOHTOB MPOIICHT (HOpMa Ha KaluTaIu3alvs) B
pamkute Ha 7-8 % , 3a Ja ce TMOIYyYH HACTOSIA CTOWHOCT Ha akThBa. HeTHWTe MmapuyHU MOTOIH
OOMKHOBEHO BKJIIOYBAT OYaKBaHWTE OPyTHH HA€MH, HaMaJeHH C MPOTHO3HA HE3ae€TOCT, KaKTO U C
OYaKBaHU PA3XOJH 3a MOAIPHKKA U APYTH ONEPATUBHU Pa3XOAU, CBbP3aHU C UMOTHTE.

e Memoo na nazapnume cpasHeHus - U3BEXKIa UHAUKATUBHA CTOMHOCT KaTO CPaBHSIBA aKTHBA,
IpeIMeT Ha OLIEHKAaTa, ¢ MICHTUYHU WM CXOJHM aKTHBH, 32 KOMTO € HaJM4YHa LIEHOBAa MH(OpMAIHS.
H3nomnsBa ce ¢ ompeneseHa TEXECT 3a 4acT OT OLEHKUTE IIPU HAaJIM4YMETO Ha JOCTaThYHO HAJCKIHU
nasapHy aHanosu. M3monsBaT ce odepTHU LIEHH, KOUTO C€ KOPUTHpAT C ONpeleseHHu KOoe(UIUeHTH,
KOUTO OTpa3siBaT CHeUU(HUKUTE HA HMOTHTE, CBBP3aHH C MECTOIOJOXKEHHE, IUIOLI, IOCTBIHOCT,

WHPPACTPYKTYpa U Ap.
AHAJIN3 HA YYBCTBHTETHOCTTA

3HauYWTeNHN yBeTWUYEHMs/(HaMaJIeHUs1) B MECEUHHUs] HaeM KaTro W30JUpaHa TpoMsHa O JoBena 10
CBINECTBEHO IO-BUCOKA/(HUCKA) CIpaBeIJIMBAa CTOMHOCT HA WHBECTHIIMOHHMTE HMOTH. 3HAUWUTEIIHU
yBenndeHs/(HaMaleHns) B JBITOCPOYHHS MPOICHT Ha HE3aeTOCT M B JAMCKOHTOBUA (DaKTOp KaTo
U30JIMpaHU IMIPOMEHM Ouxa JOBENU [0 ChIIECTBEHO I0-HUCKA/(BUCOKA) CIpaBe/JIMBa CTOMHOCT Ha
HWHBECTUIIUMOHHUTE HMOTH. 3HAYUTETHA YBCJII/I‘IeHI/ISI/(HaMaHeHI/IH) B JOIIBJIHUTECJIHATA OTCTBHIIKA OT
M3M0JI3BaHUTE O(EPTHU LIEHN NOPaJN HEMMKBH/CH Ma3ap-KOPEKIHs 32 HEIMKBHIHOCT KaTO U30JIMpaHa
npoMsiHa OW JT0Bela JI0 CHIIECTBEHO MO-HUCKA/(BHCOKA) CHpaBeUIMBa CTOMHOCT Ha WHBECTUIIMOHHHTE
HUMOTH.

JApyru onoBecTiBaHusi

Bcuuky npuTekaBaHM OT JAPYKECTBOTO HMHBECTUI[MOHHUTE HMOTH Ca OOCKT Ha HIIOTEKH 3a
obe3reyaBaHe JIMXBOHOCHH OaHKOBM 3aeMd Ha (oHma (BWK cbino T. 8). OmnoBecTsBaHMATa Ha
HiepapxusaTa Ha CHpPaBeJIMBUTE CTOMHOCTH Ha WHBECTHIIMOHHHMTE MMOTH Ca MpeACTaBeHd B T. 18 ot

MIPUITIOKCHHUATA.

4.2 Ilpuxoau u me4aadu OT MHBECTHIHMOHHU UMOTH

T'ogunara, I'ogunara,

3aBbpPIIBAINA HA  3aBbPIIBAIIA HA

31.12.2023 31.12.2022

XHJI. JIB. XHJI. JIB.

Haem Ha MHBECTHIIMOHHHA UMOTH 2110 1994
[Ipuxoau ot HEYCTOHKH 1305 655
O6mo 3415 2 649

PeanusupanuTe npuxoau OT HAEM Ha JPYKECTBOTO OT €IUH KOPIOPATUBEH KIMEHT — HECBBP3aHO JIUIIE
C KJIOHOBA MpeXa B Pa3JIMYHU I'PaJoBe Ha TepUTOpUATa Ha bbarapus ca B pazmep Ha 98 %.
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4.3. AHra;KMMeHTH 110 OINEPATHBECH JIM3UHT - APYKECTBOTO KATO JU3UHI0AATEJ

Ksm 31 nexemBpu 2023 roamHa ApYKECTBOTO MMa CKIIOYCHH JOTOBOPU 33 HaeM Ha MHBECTUIUOHHH
MMOTH KaTO MPOIBIKUTEIHOCTTA MO TAX € OT €/IHA JI0 JIeCeT FOJIMHU, C ONLUSA 32 YAb/DKaBaHE C OIIE
nse roguHu. O4akBaHuTe ObJEN MUHUMAIHU JIM3UHIOBY BHOCKH I10 T€3U IOTOBOPU ca B pa3Mep Ha
1,550 xuun. n1B. 10 eAHA TOIMHA, OT JIBE 10 MeT roguHu — 5,847 xui. nB. u 2,034 xui. 1B. HaA 5 TOAMHU.

4.4 UHBecTHI[MM B IbIIEPHH pPYKeCTBa
B usnbiHEHME HA CKIIIOYEH NpEeBapUTENICH A0roBop, npe3 2023 r. [pyxkecrsoto ¢ mpunodmio 100%
ot manosere Ha ,,Tommmkoc mpomsptu EOO/I. HdpyxkectBoTo € yupeneno ¢ kamurtan ot 1000 mesa,

pasmpenenen B 1000 npyxxecTBeHn Asiia, o 1 JeB BCEKH.

I/IHBCCTI/IHI/IHTG B ABLICPHU JPYKECTBA Ca NPCACTABCHU B HACTOAIIUA MHAWUBUAYAJICH (bI/IHaHCOB OTYUET
IO [IeHa Ha MpuIoOrBaHe.

»Dopykom @ona Umotu™ AACUL u3rotBst 1 KOHCOIMAUPAH (UHAHCOB OTYET, B KOMTO KOHCOIUANPA
IBLICPHOTO NPEANPUATHE U3LUIO U IIPEACTAaBS HMYLIECTBOTO U PE3yATaTUTE MY KaTO €THO IIsUIO.

5. Thproeeku M APyru B3eMaHusi

31.12.2023 31.12.2022

XHJIL. JIB. XHJIL. JIB.
Bsemanus mo HeycToiku 149 261
JlombITHATETHA TApHIHA BHOCKA 36 -
[Mpeannarenu pa3xonn 25 26
B3emanust 1o 0roBopH 3a HaeM 6 19
O6u10 216 306

BsemanwusTa o 70oroBopu 3a HaeM ca TeKYIIH.
TecTBaHeTo 3a 00€3IIEHKA Ce MPaBU KbM Kpas Ha BCEKM OTYETEH MEPUOJ] HA WHAMBH/yalHa 0a3a W
BKJIFOYBA aHANIM3 Ha CPOKa 3a ToracsiBaHe, MOCTHILICHHTA TIPe3 MEPHoAa U KPEIUTHHS PHUCK 32 BCEKH

KITUCHT, Thil KaTo (OHABT HAMA MHOTO Ha OpOI MaJIKU KIIMEHTH.

Hpe,I[HJ'IaTeHI/ITC pa3xoau BKIIHOYBAT OCHOBHO IUIATCHU TAKCH, KOHUTO Ca PA3CPOYCHU 3a CJICABAIIUA
OTYCTCH MNCPHUOI.

Jpy>XKecTBOTO € MpeAOCTaBWIO IOIBJIHUTENIHA IapUyHa BHOCKA Ha ABIICPHOTO CHU NPEANPHATHE IO
peaa Ha 4. 134 ot T3.

6. l'[apwnm CpeaCTBa U CKBUBAJICHTHU

31.12.2023 31.12.2022

XML JIB. XML JIB.
[lapuunu cpencTBa Mo GaHKOBH CMETKH B JIeBa 53 42
O0mo 53 42

HapI/I‘{HI/I CpeAcCTBa B pa3MEp Ha 2 XWHIL JIB., KOUTO Ca IO CMCTKa Ha APYKECTBOTO MPCACTABIABAT
3aAbPXKaHU TapaHIMU 3a YHOPABJICHUC Ha YJICHOBCTC Ha CobBeTa Ha JAUPCKTOPUTEC OO0 HU3TUYAHC Ha
TCXHUAT MaHaaT.
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7. OCHOBEH KamuTaJja

Peructpupanusar xanurana Ha ApyKecTBOTO € B pasmep Ha 1,809,740 nB., pasnpenenen B 1,809,740
Oposi OOMKHOBEHH OE3HATMYHM TOMMEHHH aKIIMU ¢ HOMUHAJIHA CTOMHOCT OT 1 JIB.

Bcewnuky aknmu ca ¢ mpaBo Ha MOJTydYaBaHe HA JUBHUACHT M JUKBHIALMOHEH IS M NIPEJCTAaBIABAT €ANH
rjac oT o0IOTO ChbOpaHue Ha aKIMOHEPUTE Ha APYKECTBOTO.

KoM 31 gekemBpu 2023 roguna 90.05 % ot akiuure Ha GoHAa ce mputexanart ot ,,K1 MHaycTpuanexn
mapk” EOO/I.

8. 3aabJsKeHus 110 JIUXBEHH 3aeMU

Tekyuu Hertexyuu
31.12.2023 31.12.2022 31.12.2023 31.12.2022
XHJI. JIB. XHUJI. JIB. XHUJI. JIB. XHUJI. JIB.
['maBHUIM 10 OAHKOBU 3aeMU 1309 1240 15 015 16 324
JInxBu 110 OAHKOBH 3a€EMHU 9 8 - -
I'maBuuma 1o OOJHMranuoOHEH
3aeM - 20 000 20 000
JInXBY 110 00IUTalIMOHEH 3aE€M 444 321 - -
IMpeamnnarena 3acTpaxoBKa 10
00JIMTallnOHEH 3a€M - - (490) (567)
Oomo 1762 1569 34 525 35 757

[TapameTpuTe 10 JOrOBOPUTE Ca CIECTHUTE:
- JloroBop 3a HHBeCTHI[HOHEH 0aHKOB KpeauT B pa3mep Ha 7,300 xuu1. JB.

e Jlara Ha oTnyckane — 19.04.2019 ronuna;

o Jluxsen npoueHT — PJIIIKKK /pedepenTeH MTuxBeH MPOIEHT M0 KPEAUTH Ha KOPIIOPATHBHA
KJIMEHTU Ha 0aHKaTa IUTIOC Ha/10aBKa,
Cpoxk Ha kpeauta — 144 mecena - 10 19.04.2031 roauna;

e Banyra, B KOATO ce U3BBPIIBAT IUIAIIAHUATA — JIEBA;
O6e3rieveHus 1Mo KpenuTa ca UMOTH Ha JIPYKeCTBOTO (BHXK T.4).

- JoroBop 3a unBecTHIIMOHEH 0aHKOB KpeauT B pa3mep Ha 9,000 xuJ. aB.

e Jlara Ha oTnyckane — 25.11.2019 roauna;

o Jluxsen nponent — PJITIKKK /pedepenten TuMxXBeH MPOIEHT 1O KPEAUTH HA KOPIIOPATHBHU
KJIMEHTHU Ha OaHKaTa IUTIOC HA0aBKa,

e Cpoxk Ha kpenuta — 144 mecena - 1o 25.11.2031 roauHa,;

e Banyrta, B K0SITO ce U3BBPLIBAT IUIAIIAHUATA — JIEBA;

e (OO0e3neueHus 1Mo KpeauTa ca UMOTH Ha JIPYKECTBOTO (BHIK T.4).

- JloroBop 3a MHBECTHI[HOHEH 0AaHKOB KpeauT B pa3mep Ha 4,920 xuur. JB.:
e Jlara Ha oTnyckane — 17.12.2020 roauna;

o Jluxsen nponent — PJIIIKKK /pedepenten nuxBeH MPOIEHT 1O KPEAUTH HA KOPIIOPATHBHU
KJIMEHTH Ha OaHKaTa IUII0C HaJ0aBKa,
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e Cpok Ha kpenuta —10 17.12.2032;
e Banyra, B KOSTO ce U3BbPIIBAT IJIAIIAHUATA — JICBA,
e (OOGe3neueHus MO KpeauTa ca MMOTH Ha JPY>KECTBOTO (BUXK T.4).

EdexTuBHUTE TUXBEHN HUBA 110 OAaHKOBUTE KPEIUTH Ca B Quana3oHa Ha 2-3 %.

CowraacHo peuienue Ha CbBera Ha qupekTopute Ha @opykom dona umotu AACHULL ot 25 mapt 2021 T.
€ M3/IaieHa eMucHs o0uranuy Ha ocHoBaHue Wi, 204, air. 3 ot ThproBckus 3akoH u 4. 41 ot Ycrasa

Ha JPYXKECTBOTO IIPpU CIICAHUTC MMapaMCTpU

Bpoii kopnioparusau obsuramnuu — 20 000 (aBameceT xuisau) 6pos;
HomunanHa croitHoCcT Ha enHa obnwmrarust — 1 000 (xuisina) nesa,;
Hara na m3maBane — 29.03.2021 r.;

MPEXBBPIIIEMHE, JINXBOHOCHH, 00C3ICYCHN, HEKOHBCHTHPYEMH;
CpouHocT — 9 (neBeT) ToANHY;
e 3mnamane Ha rmaBHunara — ot 29.09.2025 r. npes 6 (1ect) Mecena;

Bun Ha KOpIoOpaTUBHUTE OOJIMrallMik — OOMKHOBEHM, OC3HAJIMYHHU, MOMMEHHHU, CBOOOIHO

JluxBa — TUIaBaIl TOJAUIICH JIUXBEH MpOLEHT, popmupan ot 6-meceuen EURIBOR, mitoc

HanmOaBka oT 4,50 %, HO 0010 HEe mo-MaNKo oT 3,25 % rogumniHo;
e [leprox Ha nMMXBeHO TUIaIIaHe — 6 (IIecT) Mecena.

Bcenuky mimamasus mo eMucusTa ca 00€e3IeUeHH ChC 3aCTpaxoBKa.

V3meHeHneTo Ha MacuBHUTE (TEKYIIU M HETEKYIIM), POU3THYALIM OT (pMHAHCOBA JAeiHOCT mpe3 2023

roanHa € KaKTO CJIC/Ba:

XWJL JIB.
Bup 3aem Canno Ilapuuen motoxk He-nmapuynu Ha4yuciaenn Canno
01.01.2023 HETHO  HW3MEHEHHH JINXBH 31.12.2023
(rJIaBHMUM U
JIUXBH)
bankoBu 3aemu 17572 (1 698) - 459 16 333
OO0nmuranuoHeH
3aeM 20 321 (1 409) - 1532 20 444
9. ToBproBckU U APYTH 3aAbJKEHUS
31.12.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
[onyuyenu aBancu 1690 1490
3aabKeHMS 32 MECTHU JTaHBIINA U TAKCH, CBBP3aHU C UIMOTH 52 108
JJIC 3a BHacsiHe 33 33
3aabKeHUS KbM JOCTaBYUIIA 11 1
JBIDKMME COLIMAIHM OCUTYPOBKH M JaHBIIM, CBBP3aHU C MepCcoHalia 3 3
T'apannum 3a ynpasnenue Ha CJ1 2 2
3anbikeHus KpM nepcosana u CJJ 3 3
Jpyru 3a1bioKeHust 384 50
0610 2178 1690

HOJ’Iy‘-IeHI/Iﬂ aBaHC € 110 NPCABAPUTCIICH JOTOBOP 3a npo;[a>i<6a Ha HCABWXXUM UMOT B IP. KaBapHa.
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B [pyru 3amemxenus koM 31 mexemBpu 2023 r. e BKJIIOYEHAa Cyma B pa3mep Ha 373 XWI. JB.

MpeICTaBIsIBaIla CyMa 3a BPBIIIAHE TI0 IPEKPATEH JIOTOBOP 3a Mpojjaxkda Ha UMOT.
10. 3agbiaxeHud 32 JUBUACHTH

[pe3 2023 r. [pyxecTBOTO HsIMa 3aIbIDKEHUE 32 M3IUIAIIAHE HAa TUBUICHT.

CueroBoHa rTevyanba 3a Imeprojia ChbriacHO OTYeTa 32 BCEOOXBATHHS TOXO]]
Kopexyus 3a:

ITeuasba OT mpeorieHKa Ha HHBECTUIMOHHN UMOTH (wri.29 an.3 1.1 or 3ACUIIC)
[leanOu oOT chenku TO NPEXBBPJsIHE COOCTBEHOCT HAa WMOTH (w29 an.3 1.2 or

3ACHULAC)

[TonokutenHa pasnvKa MeXIy NpOJaKHa IIeHa W HMCTOPUYECKAa CTOMHOCT HAa WMOTH
(un.29 an.3 1.3 or 3ACUIC)

[Inamanus 3a moracsBaHe Ha TIaBHUIM 1Mo OaHKOBH Kpemutd (wi29 am3 1.7 oT
3ACULIC)

Kopurupan ¢punaHcoB pe3yirar 3a nepuoza

JAuBuaent 3a pasnpenenenue — 90 % or KopurupaH mnoJio:kuTeNeH (pUHAHCOB
pe3yarar

CpeaHo-npererJieH Opoii akuuu
JAuBuaeHT HA aK1us /B JieBa/

PasmepsT Ha nuBHaeHTA 32 2022 T. € ONpeIeIieH 10 CIICAHMS HAYHH:

CueroBoaHa nevanba 3a Mepuoja ChIIacHO OTYETa 3a BCEOOXBATHHUS J10XO/
Kopexyus 3a:

3ary0a oT npeolieHKa Ha HHBeCTUIIMOHHU UMOTH (wi.29 an.3 1.1 ot 3JJCUL/IC)
[lewan®bu oT cHenku TO TPEXBBpIsSHE coOcTBeHOCT Ha wmMoTH (w29 am3 1.2 oT

31CULIC)

[MonoxwurenHa pasivka MEXIy MPOJaXKHA [IEHA M HUCTOPUYECKa CTOHHOCT HA HWMOTH
(um.29 an.3 1.3 or 3ACUILIC)

IInamanus 3a moracsBaHe Ha TJIABHUIM 10 OaHkoBH Kpemautu (wr29 am.3 T1.7 ot

3ACULIC)
Kopurupan ¢prHaHCOB pe3ynTar 3a nepuojaa

JAuBuaent 3a pasnpenenenue — 90 % oT KOpUrMpaH MOJIOKMTeJIeH (PpUHAHCOB
pe3yJarat

Cpenno-npeTerJieH 0poii akuuu
JIuBUaEHT HA aKUIuA /B JieBa/

31.12.2023
XHJI. JIB.

1792

(889)

(1 240)

(337)

1 809 740

- JIB.

31.12.2022
XML JIB.
1275

(556)

(1 221)
(502)

1809 740

- JIB.
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IIpe3 2023 roguna u 2022 roarHa ABMKEHUETO B 3aAb/DKCHUETO 33 IUBHICHTH € KaKTO CJICIBa:

Canno na 01 sHyapu

PasnpeneneH qUBHUIICHT 3a TEKYyIaTa TOANHA
JloHauncaeH TUBUACHT

W3nmateH AUBUACHT

OtnrcaHo 3aIbIKCHUE

Caapno na 31 nekeMBpH

11. ®unancoBu pa3xoau

Pa3xoau 3a TUXBH 10 OOJIMTallMOHEH 3a€M
Pasxoam 3a muxBu 110 OAHKOBH 3a€MU
bankoBu Takcu

Oo6110

12. Pa3xoam 3a BLHIIHH YCJIYTH

Takcu cMeT U JaHblM, CBbP3aHU C UHBECTULIMOHHU UMOTHU
Pa3xoau 3a 3acTpaxoBKu

Perynaropuu u apyru Takcu

Hotapuanuu u anMUHUCTPATUBHU TaKCH

CueToBOIHO 00CITy)KBaHE

Pa3xonu 3a He3aBUCUM (PHHAHCOB OANT

Paszxonu 3a nuiieH3upanu OLEHKU

Haem

PemoHT 1 noanpbxKa

Hpyru
O01mo

31.12.2023 31.12.2022

XHWJI. JIB. XHWJI. JIB.

25 695

- (670)

(25) -

- 25
T'ogunara, TI'ogunara,
3aBbpPIIBAIIA HA  3aBbPUIBAIIA HA
31.12.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
(1532) (964)
(459) (455)
(38) (30)
(2 029) (1 449)
TI'ogunara, T'ogunara,
3aBbpPIIBAIIA HA  3aBbPIIBAIIA HA
31.12.2023 31.12.2022
XHWJI. JIB. XHWJI. JIB.
(141) (125)
(90) (91)
(26) (22)
(5) (5)
(6) (6)
(16) (18)
(12) (10)
4 3)
- 3)
- (©)

(300) (288)
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13. Pa3xoam 3a Bb3HATPAKIECHHUSA

T'ogunara, T'omunara,

3aBbPUIBAINA HA  3aBbPLIBALIA HA

31.12.2023 31.12.2022

XHJL JIB. XHJL JIB.

Pasxomu 3a Be3Harpaxaeans Ha CJI 47 (42)
Pasxou 3a BE3HArPaKICHUS TI0 TPYIOBU JOTOBOPH (41) (39)
Pasxonu 3a colmaiHu OCUTYPOBKH (23) (18)
O6mmo (111) (99)

Pasxonute 3a MmMOCTOSIHHH BBb3HArpaXA€HUs Ha CopbBera Ha AUPEKTOPUTE, KOUTO Ca ONPEACIICHHU OT

O6moTO cHOpaHue Ha aKIIMOHEPUTE ca B pa3Mep Ha 9 XWIl. JB.

14. Ipyru pa3xoau

T'ogunara, TI'ongunara,

3aBbpPUIBAINA HA 3aBbPLIBAIIA HA

31.12.2023 31.12.2022

XHJI. JIB. XHJL JIB.

Hauwcirenu mpoBU3NY 3a 3aIbDKEHIS - (50)
Hpyru (36) (14)
OtnucBaHe Ha B3eMaHUs (7 -
O6u10 (43) (64)

15. loxox Ha akmus

OCHOBHHUSAT A0XO0 Ha aKIusA €€ U3YUCIIABA KATO CC pa3fCcjii HETHATa neqan6a/(3ary6a) 3a nepuoaa Ha

CpeAHO-TIpeTerieHus: Opoil akIuK 3a ToAnHATA.

31.12.2023 31.12.2022

XHJI. JIB. XML JIB.
[Tewyan6a 3a mepuoaa 1792 000 1275 000
CpenHomnpeTerjieH Opoit akuuu 1809 740 1809 740
OcHoBeH 10Xx01 Ha akuus (B JIB. 32 aKIUA) 0.99 0.70

16. Pa3ueTH M CIeJIKHM ChC CBbP3aHHU JIHIA

CB’LpSaHI/ITC JiMlia Ha APYZKECTBOTO BKIIIOYBAT AKUOHCPHU M KIIHOYOB YIPABJICHCKHU MEPCOHAT U APYTr'U
OIMKMCaH!u I10-H0JYy. Axo He ¢ HU3pHUYHO YINOMCHATO, TPAH3aKIUHUTE CHC CBBbP3aHU JMIa HE Ca
U3BBpPIIBAHU IIPpU CHICHHUAIHU YCJIOBHA M HE Ca NPEAOCTABAHH WJIM IOJIydYaBaHW HHUKAKBU TapaHIHWH.

PazueTHure cymMu OOMKHOBEHO C€ usrjiagiaT 1mo 0AHKOB IBT.

16.1. Coeaxu 1 pa3yeTH ¢ KJIIOYO0B YIIPABJIEHCKH MEPCOHA

KarouoBusr YHOpaBJICHCKU MEPCOHATI Ha APYKCCTBOTO BKIIOYBA U3INBJIIHUTCIHUA JUPCKTOP, YWICHOBECTC

Ha CbBeTa Ha TUPEKTOPUTE.

Kem 31 pexemBpu 2023 romuHa TeKyLIUTE 33ABIDKEHHS KbM KIIIOYOB YIIPABIEHCKH IEPCOHAN ca B
pa3mep Ha 2 xui. JB. (2 xwi. aB. 31 aekemBpu 2022 roavHa) U MPEACTABISIBAT BHECEHH TapaHIUK 32
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yIpaBiieHue OT wieHoBeTe Ha ChBETa Ha JUPEKTOPUTE HA JIPYKECTBOTO B pa3Mep Ha 2 XU JIB., KAKTO
1 HeW3IIaTeHH Bb3HarpaxkaceHus B pasmep Ha 0 xwmi. sB. (31 mekemBpu 2022 romuHa — 2 XHIL. JIB.).
[Ipe3 mpepcraBeHUTE OTYSTHU MEPUOTU KBM TSIX Ca HAYUCIICHU Bb3HATPaXJICHUS B pa3Mmep Ha 47 Xuil.
nB. 3a 2023 roguna u 42 xun. nB. 3a 2022 roauHa.

Hauuncriennte Bh3HArpaXKACHUS HA W3MBIHHUTEIHUS JUPEKTOp HA JpyKecTBOTO mpe3 2023 roxauHa,
KOWTO € U €THOJUYCH COOCTBEHUK Ha SAMHCTBCHUS aKIIMOHED BHB (DOH/IA ca B pa3Mep Ha 42 Xuil. JB.,
0T KouTO Hem3iuiateHu kpM 31 nekemBpu 2023 roauna ca 0 xu. JiB.

17. YnpasBjeHue Ha (HUHAHCOBUTE PHCKOBE
dakTopu HA PUHAHCOBUTE PUCKOBE

B xozxa Ha obuyaiiHata cu AEHHOCT APYKECTBOTO MOXKeE Ja ObJe M3JI0KEHO Ha pa3iIuyHU (PUHAHCOBU
puckoBe. [1azapHUST pUCK € PUCKBT, Y€ CIIpaBeJIUBaTa CTOMHOCT WIH OBJICIINTEe TapUYHN TIOTOLU Ha
(vHAHCOBHA WHCTPYMEHT II[e BapUpaT TMOpaayd MPOMEHWUTE B Ta3apHHUTE IeHW. l[la3apHusT pHCK
BKJTFOYBA BATYTEH PHUCK, IUXBEH PHUCK HITH IPYT IEHOBH PHCK.

KpenuTHuAT pHCK € PUCKBT, Ye efHaTa CTpaHa 1o (PMHAHCOBHSA MHCTPYMEHT LI NPUYMHHU (PUHAHCOBA
3ary0a Ha JpyraTa, B ClIy4ail 4e He U3IIBJIHU JOTOBOPEHOTO 3a1b/KeHUE. JIMKBUIHUAT PUCK € PUCKBT,
4e Jpy>KeCTBOTO OM MOTJIO J1a MMa 3aTpyJHEHUS MPH MOCpelane Ha 3abDKEHUATA CH 10 (PMHAHCOBUTE
MacUBH.

Ot cTpana Ha PHKOBOJCTBOTO Ha JPYKECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIO C€ MIACHTU(HUIMPAT,
u3MepBaT ¥ HaOMI0JaBaT C MOMOINTA HA PA3IMYHU KOHTPOJIHM MEXaHU3MH, 3a Jla C€ ONpenesiT
aJIeKBaTHY LICHN Ha YCIIyTHTE, IPEIOCTaBIHH OT JAPYKECTBOTO, IIEHATA HA MPUBJICYCHUTE 3a€MH U J1a Ce
OLICHAT aZeKBaTHO (hOPMHTE Ha MOITbP)KaHE HA CBOOOIHUTE JIMKBUIHH CPENCTBA, O€3 Ja ce JOITycKa
HEOollpaBaHa KOHIIEHTPAIIUS Ha IaJIcH PUCK.

17.1. BaayTten puck

[To-ronsiMaTa 4acT OT CIEJIKUTE Ha JPYKECTBOTO CE OCBILECTBSABAT B OBIrapcKu JieBa. [IpyKecTBOTO €
W3JI0KEHO Ha BAJIyTEH PUCK NP M3BBPIIBAHE HA CIACIKU C (UHAHCOBH MHCTPYMEHTH, ICHOMUHHUPAHU B
yyKJIeCTpaHHa BaiyTa. [Ipu M3BBpPIIBAHE Ha CHEJIKU B UyXAECTPAHHA BAJyTa Bb3HMKBAT MPUXOIU U
pasxoau OT BaJyTHHU OIEpaIii, KOUTO C€ OTYHUTAT B MedaOuTe wmim 3aryoure 3a mepuoxa. I[pes
MIPEICTaBEHUTE OTYETHH NEPUOIU JAPYKECTBOTO HE € M3JaraHo Ha TaKbB PHCK, NOpaJH JIMIICAaTa Ha
TaKHBa €KCITO3ULIH.

17.2. JIuxBeH puck

[Ipomsnara B nuxBeHnTe HUBA B bparapus, B EBpozonara, B CALL| 1 B CBEeTOBEH IJIaH € W3KITFOUYUTEITHO
Ba)KEH ITOKa3aTell, KOUTO TpsiOBa O0TONN30 Ja ce Clieu OT PHKOBOJCTBOTO, 3a Ja C€ pearnpa He3abaBHO
(4ype3 wm3NON3BaHE HA XEKUPALIM TEXHUKHM W MPEJOroBapsHE HAa KPEAUTHUTE CKCIIO3MIHH).
3agpmokenusTa Ha PoHma MO OAHKOBU 3a€MU U 110 OOJIMTAllMOHEH 33aeM, KOUTO ca C IPOMEHJIMBU
JIMXBEHHU MPOIIEHTH Ca OCHOBHHAT M3TOYHUK Ha JIMXBEH PUCK mpe3 mepuoza (Bux T. 8). M3meHeHue ¢
+/-1 % B NPOMEHJIMBUTE JIMXBSHU MPOIEHTH 110 OAHKOBUTE 3a€MHU M OOJHMIALMOHHUS 3aeM OM JIOBEJIO
JI0 PECHIEKTUBHO M3MEHEHHE B IbIDKUMHUTE Tipe3 2023 rouHa JIMXBEHU 3aIbJDKCHUS 110 JOTOBOPUTE B
pasmep Ha +/- 350 xwi1. 1B. JIUXBeHUS pUCK ce ympaBisiBa 4pe3 MPEroBOPHU C KPeIUTHPALIUTE OaHKH C
1eJ1 J1a JIOrOBapsiHe Ha Haii-100pHUTe JINXBEHH HUBA.
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17.3. I1a3zapeH pUCK, CBbP3aH ¢ HHBECTULHIHOHHUTE HMOTH

(DOH)I’I)T € M3JIOKCH Ha MMa3apCH pUCK, IPOU3THUYAILl OT MIPOMCHUTC B MA3apHUTC I€HU Ha HEABUXKHUMUTC
umotu. B 1. 4 ca MpeaACTaBCHU CKCIIO3UIIUUTC Ha (bOHI[a KbM TO3U PUCK, OCHOBHUTC NPCAIIOJIOKCHUS,
H3II0JI3BAHU IIPpH OLICHKUTE HAa CIIPaBCIJIMBUTE CTOMHOCTH Ha NMHBCCTHIIMOHHUTC NMOTH B CbOTBCTHHUTC
AHAJIM31 HAa YyBCTBUTCIHOCTTA.

17.4. Kpenuten puck

Kpenutuusar puck o3HayaBa pUCK OT HEM3IIBIHCHHE Ha 3aAbJDKCHHE HA HacpenrHaTa CTpaHa IIo
JOTOBOP, CKITFOYEH ¢ GOHIA, B PE3yATaT HAa KOWTO 3a CHINUA € Bh3HMKHAIA KPEIUTHA EKCIIO3UIIHSI.

W3znaranero Ha Ipy>KECTBOTO HAa KPEIUTEH PUCK € OTPAHUUEHO 10 pa3Mepa Ha IPEHOCHATa CTOMHOCT Ha
(MHAHCOBHTE aKTHUBH, IPU3HATH B Kpasi HA OTYETHUS MIEPHOJI, KAKTO € MOCOUCHO MO-J0TY:

Jpy>KecTBOTO PENOBHO CIEOM 3a HEU3IBJIHEHHETO Ha 3aJBJDKCHUSATA HAa CBOM KIHEHTU U APYTH
KOHTpareHTH, YCTAHOBCHW MHIUBH/YyaTHO WM HA TPYITH, U U3MOJ3Ba Ta3u HHPOPMAIHs 32 KOHTPOJ Ha
KPEAUTHHS PUCK.

KbM natara Ha QuHAHCOBHSA OTYET JPYKECTBOTO HsIMa MPEAOCTABEHU COOCTBEHM (MHAHCOBU aKTHBH
Kato o0Oe3neueHne 1o IPYTH CIENKH.

[lo oTHomIeHHWE HAa THPTOBCKUTE WU JAPYTHM B3eMaHHA APYKECTBOTO HE € H3JIOKEHO Ha 3HAYUTEJeH
KpeJUTEeH PUCK KbM HHUTO €IUH OTJAEJeH KOHTPareHT WIM KBbM Ipyna OT KOHTPAareHTH, KOMUTO HMaT
CXOIHHM XapakTepucTuku. Ha Oa3zaTta Ha HCTOpUYECKH IIOKa3aTeNM, PHKOBOACTBOTO CUMTA, Y€
KpEeIUTHATa OIICHKA Ha ThPrOBCKH B3€MaHHsI, KOUTO HE Ca ¢ U3TEKbJ MAAeK, € 100pa.

erI{HTHI/ISIT PUCK OTHOCHO Mapu MW IMApUYHU CKBUBAJCHTU CC CUMUTA 3a HECHUICCTBCH, TBhU KaTo
CbXPAaHABAHUTC HAJIMYHOCTH HE Ca I'OJIEMU U Ca HA PA3IOJIOKCHUEC B TPU OaHKH.

YHpaBHeHI/IeTO Ha pUCKa BKJIIOYBA U3II0JI3BAHETO HA MEXAHU3MHU 3a MOHUTOPUHI HAa MaAPUIHUTE ITOTOLN
B IPYXKECTBOTO U OrpaHUYaBaAHC HAa Bb3MOKHOCTHUTC 3a Bb3HMKBAHC HA HOBU B3CMaHUs.

W3naranero Ha Ipy>KECTBOTO Ha KPEIUTEH PUCK € OTPAHUYEHO JI0 pa3Mepa Ha IPEeHOCHaTa CTOMHOCT Ha
(PMHAHCOBHTE aKTUBHU U APYTH B3€MaHUs, IPU3HATH B Kpasi HA OTYETHHS IEPUOA, KAKTO € TIOCOYEHO I10-
70y

31.12.2023  31.12.2022

XHJIL. JIB. XHJIL JIB.

I'pynu ¢prHAHCOBH aKTHBY — OAJTaHCOBH CTOHHOCTH:
[Tapu 1 mapyIHU EKBUBAJIEHTH 53 42
TBProBCKH U IpyTU B3EMaHUs 216 306
IIpenocHa cToiHOCT 269 348

Kakrto e omnoBecTteHO B T. 5, CBIIECTBEHATA YacT OT THPTOBCKUTE W JPYTM B3€MaHHUs Ca Bb3HUKHAIU
npe3 2023 roauna, mopaan KoeTo phKOBOACTBOTO OLICHABA KPEAUTHUS PHCK CBBP3aH C TSAX KaTO HUCHK.

17.5. JIukBuaeH puck

JIMKBUAHUAT pUCK Bb3HUKBA BbB BPb3Ka C OCUTYPSIBAHETO HA CPEACTBA 34 JCHHOCTUTE HA JPYKECTBOTO
M yIPAaBJICHUETO HAa HErOBUTE MO3MIMU. TOW MMa JBE M3MEPEHHUS - PUCK JIPYKECTBOTO 1a He Obje B
CBCTOSIHHME Ja MOCPEIIHE 3abIDKECHUATA CH, KOTaTO TE CTAHAT M3UCKYEMH M PUCK OT HEBB3MOYKHOCT
JIpY>KECTBOTO J1a peaju3upa CBOU aKTUBH IIPHU MOAXOAAMIA [IEHA U B IPUEMIINBU CPOKOBE.
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JIMKBUIHOCTTAa 3aBHUCH TJIABHO OT HAJIMYHETO B APY>XKXECTBOTO Ha MapU4YHHU CPCACTBa HJIW Ha
CbOTBCTHUTC UM aJITCPHATHUBU. prFI/IHT OCHOBCH (baKTOp, KOWTO BIHSIC CHIHO € CBBbp3aH C
MIPUBJICUCHUA KaIluTaJl. Toit TpSI6Ba Ja CC IoAAbpiKa B OINTHMAJIHO PABHUIIC, KAaTO C€ KOHTPOJIMpPA,
KaKTO HMBOTO Ha 3a€MHHUTE CpC€IACTBA, TaKa U CTOMHOCTHTE Ha 3aABbDKEHHATA KbM JIOCTABUNIIUTE U
KIIMCHTUTC HAa NPCANPUATUCTO.

JIuKkBUTHUAT pUCK € PyHKIUS Ha CISIHUTE B SBICHUS:

®  HEJOCTHT Ha JUKBUIHU CPEICTBA;
® JIMKBHUJEH PHCK, CBHP3aH C Ma3apa Ha (PMHAHCOBU HHCTPYMEHTH.

VIMEHHO ChYETaHHETO OT J[BaTa PHCKA, MOCOYCHH IO-TOPE, BOIM 10 peaju3alusITa Ha ChIIUHCKHS
JMKBUIICH puck. ToBa HACTBIIBA, KOTaTo JHUKBUIHUTE 3aIb/DKCHHS W HEIMKBHIHUTE aKTHBU HE ca
OanaHcUpaHy MPABUITHO.

CTpaTCFI/IHTa 34 CIIpaBsAHC C JIMKBUIHUS PUCK € ITPABUJIIHOTO YIIPABJICHUC HA TAPUYHUTC MMOTOLIN.

[Mapexnata crpykTypa Ha (uHaHcoBHTE macuBH KbM 31 nexemBpu 2023 romuHa, KOWTO H3Jaratr
IPY>KECTBOTO Ha JIMKBUAEH PHUCK € omoBecTeHa B T. 8, T. 9 u T. 10 KaTo TEKyLIUTE EKCIO3ULIUH,
IBIDKUMHE B ciiefBamute 12 mecerna kpM 31 gexemBpu 2024 ronnHa BKITIOYBAT THPTOBCKH 33 IbIDKCHHS
1 33IBJDKCHUS 110 INXBOHOCHH OAHKOBH.

17.6. MakponKOHOMUYECKH PUCKOBE

- O0e3ueHka HA He(PUHAHCOBH AKTHBH.

JIpy>KecTBOTO MOXKe Jia ObJe MOBJIUSHO OT MOBUIICHUE HA JIMXBEHUTE MPOICHTH 3aCsrallld KPSIUTHUTE
My eKcro3unuu. [IpenBua cpoka 10 MBIHOTO MOTracsBaHe Ha KPEIUTa, OlEHKATa Ha JIPYKECTBOTO 3a
MOBUINICHUETO HA JIMXBUTE €, 4e Ie OKaXe MUHUMaJIeH edeKT BbpXy (unaHncute. ChlI0 Taka,
oONMranMOHHATa EMHCHS € C (PUKCHpaH JIMXBEH MPOICHT, KOETO 3allUTaBa JIPYKECTBOTO OT
HeONIaronpHUATHO TOBHUINIABAHE HA TMXBEHUTE HUBA.

- Jloxoau Ha HaeTH JMuA.

JloxouTe Ha CITy’)KUTEIUTE B IPYKECTBOTO HE ca 0OBBP3aHH ¢ MH(IIAIMOHHUTE MPOLIECH B
JPYKECTBOTO, Bb3HATPAKIACHUATA CE OIPECIAT OT MpodecroHaTn3Ma U KauecTBaTa Ha HAeTUTE
CITY>KUTEIH.

- Ilpuxoau oT A0rOBOPH C KJIMEHTH.
WNudopmarusita 3a mpuxo/ i Ha IPYKECTBOTO OT JIOTOBOPH C KIIMEHTH € MPEIOCTABeHa B MIOSICHEHUSTA
KbM rouIIHus GuHAHCOB 0TYeT Ha ,,Popykom Poun Mmorn” AJICHUL,

- ®UHAHCOBU HHCTPYMEHTH.
JIpy>KecTBOTO ChITIaCHO crielU(pUYHATA CH IopHIrUecka Gopma, HIMa paBHATa Bb3MOXKHOCT, Jla
W3BBPLIBA CACTKU ¢ GPUHAHCOBU MHCTPYMEHTH.

17.7. Bbnpocu, cBbp3aHH ¢ KIUMaTa

CprinacHO OCHOBHAaTa JEHHOCT Ha JPYKECTBOTO M AaKTUBUTE, KOUTO IpUTEKaBa HE BIMsIEC Ha
KJIIMMaTHYHUTE YCIOBHS U HE TIPEACTABIIBA PUCK 32 OKOJTHATA Cpefa.

Kem momenta ,,@opykom @oug Wmotu*“ AJICHIL] He € MOBIHSIHO OT MUPEKTHH HKOHOMHYECKH
CTUMYJIY, UEJISIIN IPOMEHUTE B KIIMMATa.
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18. OueHsiBaHe MO CNPaBeIINBA CTOHHOCT

KonnuecTBeHn omoBecTsABaHUS Ha ﬁepapxnﬂTa Ha cCIhpaBcjinBaTa CTOHHOCT KBbM npeaACTaBCHUTE
OTUYCTHHU NEPHUOAH € IMPCACTaBCHA IIO-A0JIY:

31 nexemBpu 2023 r. HuBol Huso2 Huso3 Oomo
XWJI. JIB. XWJI.JB. XWI JB. XWI JB.

AKTHBH

WHBecTUIMOHHN UMOTH -

37 050 37050

HerHna cnpaBemyinBa cToiHOCT - 37 050 37 050

31 nexemepu 2022 r. Husol Huso2 Huso3 Oo6mo
XWJI. JIB. XWJIJIB. XWJ.JIB. XWJI. JB.

AKTHBH

VHBECTHIIMOHHN UMOTH - - 24 180 24 180

HeTna cnpaBeaimBa cToifHOCT - - 24 180 24180

[Ipe3 mpencraBeHnTe TEpUOAW HE € HUMaNO TpaHChepd MeXAy HHBaTa OT HepapxusTa Ha
CIIpaBEIJINBUTE CTOMHOCTH.

WNudopmanust 3a M3M0I3BaHUTE TEXHHKU 32 OIEHKA 32 OIMOBECTEHH MOAPOOHO B T. 4 OT HACTOSIIUS
(hMHAHCOB OTYET.

He e Brmouena nHopmalys 3a cripaBeUIMBUTE CTOMHOCTH Ha OHE3W (PMHAHCOBU aKTUBH U MTAaCHBH, 32
KOUTO PBKOBOJACTBOTO CMSTa, Y€ MMOCOUYEHHUTE B CHOTBETHUTE NPHIOKEHHS HA HACTOSIIUS (PUHAHCOB
OTYET MPEHOCHU CTOMHOCTH € pa3yMHO MPHUOIIKEHHE Ha TEXHUTE CIIPAaBEUIMBH CTOMHOCTH (BHXK ChHIIO
T. 3.11).

19. YnpaBiieHne Ha KanuTajaa

KanuranbT Ha BCAKO JAPYKECTBO € pa3Mepa Ha COOCTBEHHTE CpEJICTBa, KOWTO € HEeoOXOoauM 3a
NOKpPHBaHE Ha pPHCKOBE, BB3HHKHAIM BBB Bpb3Ka ¢ oOnvaiiHata My neiHocT. Toll ce sBsiBa
HeoOXomuMmusaT Oydep, KOWTO rapaHTHpa H3MBIHEHHETO HA TIOETHTE aHTQKUMEHTH Tpes
KOHTpareHTuTe Ha JIpy’>KeCTBOTO M € M3pa3 Ha aHTraKUPaHOCTTa Ha COOCTBEHHUIIUTE B CTOITAHCKHTE
MIPOLIECH.

[enure Ha J{pyKecTBOTO BbB Bpb3Ka C YIIPABIECHHUE HA KalUTalla ca:
® J1a OCHTYpH CIIOCOOHOCTTa Ha J[py)KecTBOTO /Ja MPOABIKM N1a ChIIECTBYBa KaTO JEWCTBAIIO
MPEIPUATHE;
e  J1a cnia3Ba PEryJaTOPHUTE U3UCKBAHUS;
® Jla OCHIypW aJleKBaTHA PEHTAOWIHOCT 3a COOCTBEHUIINTE, KAaTO Ompejaens IieHaTa Ha
MPOAYKTUTE U YCIYTUTE CH B CLOTBETCTBHUE C HUBOTO HA pPHCKaA.

Jpy>KecTBOTO ympasisiBa CTPYKTypaTa Ha KaluTaia U NpaBu HEOOXOIUMHTE MOMPABKH B CHOTBETCTBHE
C IPOMEHHUTE B MKOHOMHUYECKaTa 0OCTAHOBKA M PHCKOBUTE XapPaKTEPHUCTUKH HA CHOTBETHUTE aKTHBH.
3a ma mojabpKa M KOPUTHpa KaluTauoBaTa CTPyKTypa, JpyXecTBOTO MOXe Ja eMUTHPa HOBH aKIIUU
WJIY 12 IPOJaJe aKTUBH, 32 Jja HAMAJIU 33 (bJKEHUAATA CU.

Jpy’XecTBOTO HENPEKbCHATO CJICM 3a aJIcKBaTHOCTTA HA KalWTajga CM W Ha Ta3u 0asza ce IpaBsT
TIPEIICHKH B KakBa HACcOKa e € OBACHIOTO Pa3BUTHE, KaKbB € IMOTCHITMANA Ja CE€ IMOeMaT PHCKOBE,
Cpellly ChOTBETHATA BH3BPHIIAEMOCT.
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B cayuaif, yve kanuranoBaTa 6a3a cragHe 10 KPUTHYHUTE CTOMHOCTH, yIPAaBUTEIHHUS opraH Ha (oHma
He3a0aBHO YBEIOMSBA aKI[MOHEPUTE CH 3a Ch3AajiaTa Ce CHTyallus W 3a MEPKUTE, KOUTO CJIE[Ba Ja
ObJlaT TPEANPUCTH B Ta3W BPB3Ka — YBEIMYABAHE HA KalWTana, OTPaHMYaBAaHE Ha PHCKOBETE OT
NEHOCTTa, HAa KOUTO € MU3JI0KEHO IPYKECTBOTO U JIp.

]_[eJ'II/ITe 10 yIIpaBJICHUE Ha KaluTalla Ha APYXKCCTBOTO, IMPEACTABCH B pa3aci ,,CO6CTBCH KamuTai’ B
WHAUBUAYAIHUSA TOAUIICH OTYET 3a (I)I/IHaHCOBOTO CBbCTOSAHHUE Ca HACOYC€HU KBM IIOAABPIKAHE Ha
IIOJIOKUTEIHA BEJIMYMHA Ha KaluTalla B M3UCKYEMUA pPa3MEP U OCUT'YPSABAHC Ha €KEroJAC€H PHCT Ha
neyaabara Ype3 NOCTOSAHHO YCHbBBPUICHCTBAHE U PA3BUTHUC HA OCBIICCTBABAHATA CTOIMAHCKA JICHMHOCT.

20. CpOuTHS cj1ex Kpasi HA OTYeTHHSI TIePHo
KbM partata Ha omoOpeHHME Ha WHIUBUAYAIHUS TOAUIICH (DMHAHCOB OTYET 3a W3JaBaHe, HE ca

BB3HUKHAIN KOPHUTHPAILX WM HEKOPUTHPALIM CHOUTHSA, KOUTO OMXa HAJOXKHIM MpepasriekiaHe Ha
NPUOIM3UTETHUTE OLICHKH, HAlIPaBEH! OT PhKOBOACTBOTO HAa DoHA, W/WIIN ONIOBECTSIBAHE.
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TIOKJIAJT

3A IPUWIAT'AHE HA TOJIMTUKATA 3A Bb3HAT'PAYKJIEHUATA HA YWIEHOBETE HA
CBbBETA HA IMPEKTOPHUTE HA “®OPYKOM ®OHJ NMOTHN” AACHULL

IIO YJI. 12, AJI. 1 OT HAPEJIBA Ne 48 OT 20 MAPT 2013 I'. 3A U3UCKBAHUMSATA KbM
BB3HAT'PAXKIEHUATA, U3JAJJEHA OT KOMUCHATA 3A PUHAHCOB HAZI3O0P,
OBH. IB. BP. 32 OT 2 ATIPUJI 2013 I'. (, HAPEJIBA Ne 48”)

KBM T'OIMIIHUASI ®PUHAHCOB OTYET 3A JEHHOCTTA HA
,®OPYKOM ®OH]I UMOTH” AJICHI]
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l. HporpaMa 3a MNpuUjJaraHe Ha MNOJMTHKaTa 3a Bb3HarpaxacHusitTa 3a cJjeaBaliara
quchona roaAuHa UWJIHA 3a MO-AbJbI' IEPHUO]

B nonuTikara 3a Bp3HarpaxkacHusTa, N3roTBeHa ot CbBeTa Ha qupekropure Ha “©@OPYKOM ®OH/]
NUMOTHU” AJICHLL u yTBBEpACHA OT peqOoBHOTO ToauinmHO OOmo chOpaHHE Ha aKIMOHEPUTE, Mpe3
2023 roauna, ca 3ajJerHaiy HAKOJIKO OCHOBHH MPHHIIMIIA, KOMTO U3LI0 ChOTBETCTBAT HA 3aKOHOBATa
periaMeHTanus:

e Bo3narpaxjecHusTa Ha uwieHoBere Ha CbBera Ha JUPEKTOPUTE, BKIIOYUTEIHO W Ha
M3OBIHATETHUS OUPEKTOp, ce ompenenar oT OO0moro chOpaHue Ha aKIWOHEPHTE Ha
JpyXecTBOTO, KaTO CBHIJIACHO TIOJIMTHUKATA Ca OIPEICICHH OOCKTUBHU KPUTCPUH IPHU
OTIpEJIeNITHE HA Bh3HATPAKICHUSATA;

e Ha wunenosere Ha CbBBeTa Ha JUPEKTOPUTE C€ M3IUIAIA  EIMHCTBEHO IIOCTOSHHO
Bp3HarpaxaeHue. [lo pemenne Ha OOmMOTO CHOpaHWE HA AaKIUOHEPHUTE M OTYUTANKH
(MHAHCOBOTO CBHCTOSIHHE Ha J[pyKECTBOTO, € BB3MOXKHO Ja CE ONpEeJeNd H3IUIALIaHeTO Ha
MIPOMEHJIMBO Bh3HArpakJeHne Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE, KaTO B TO3U CIydail
MOJIMTHKATA 32 Bb3HAIPKACHUSTA CIIE[Ba J1a C€ aKkTyalu3upa IpH YCIOBUATa M MO pela,
onpenencuu B 3[IIIK u B Hapenoa Ne 48.

CeBerbT Ha aupekropute Ha ,,0OPYKOM OOHJ[ UMOTN” AACHUIL Bb3HamepsiBa CTPUKTHO Aa
Cra3Ba MMOJUTHKATA 32 Bh3HATPAKIACHUATA, KOITO € yTBbpAeHa oT OOMOTO ChOpaHe Ha aKIIMOHEPHUTE
Ha JpYyKEeCTBOTO, KAakKTO IIpe3 cleABamiarta (uHAHCOBA TOJMHA, Taka M B MO-IBITOCPOYHA
MIepCIIEKTHBA.

1. Uudopmauus OTHOCHO TWpoleca HAa B3eMaHe HAa pelleHHMs] NPH ONpelesiHe Ha
NOJIUTHKATA 32 B3HATPAKACHUATA, BKIIOYHMTEIHO, AKO € MPHI0KUMO, MH(pOpManus 3a
MaHIaTa H CbCTABA HA KOMHUTETA IO BB3HAIPAKACHUATA, MMEHATA HA BBLHINHHUTE
KOHCYJTAHTH, YAUTO YCJIAYIH ca OMJIM M3MOJI3BAHU NMPH ONpeeSsiHETO HA MOJMTHKATA
3a Bb3HATPaXKIEHHUATA:

[IporiechT Ha B3eMaHE Ha pEIICHUS IPH ONMpeaessHE Ha TOJUTUKATA 32 Bb3HATPAXKIACHHSITA € SICHO
ompezneneH B 3akoHAa 3a MyONWYHOTO mpemiaraHe Ha neHHHW kHroka (3IITILK) n Hapemba Ne 48.
Croriacuo 3IIIIIK, Bp3HarpakaeHuara Ha wieHoBeTe Ha ChBera Ha aupekropure Ha ,,OOPYKOM
OOHA UMOTHU” AIACHL] ce ompenensat or OOmoTO chOpaHHe Ha aKUUOHEPUTE U MPH HEHMHOTO
pa3paboTBaHE HE ca M3IO0JI3BaHU BHHIIHM KOHCYJTAHTH. J[py»KECTBOTO HsSMa CIEIHAJICH KOMHUTET
10 Bh3HATPAXKICHUS.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO OTHOCHUTEJIHATA TEKECT Ha NMPOMEHJIUBOTO H
MNOCTOAHHOTO BB3HATPAXKIACHUEC HA YWICHOBETE HA YIIPABUTEC/JIHUA OpPraH:

UnenoBere Ha chBeTa Ha mupekropure Ha ,,OOPYKOM ®OHJ MMOTHU” AIACUII momyduaBat
€IMHCTBEHO MOCTOSIHHO Bh3HATPAXKICHUE.
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3. Hudopmanusi OTHOCHO KPUTEPUHTE 32 MOCTUTHATH PE3YJITATH, Bb3 OCHOBA Ha KOUTO ce
NPEeIOCTABAT ONIMH BbPXY aKLIHH, AKIMH HA APYKECTBOTO WUJIH APYT BU NMPOMEHINBO
Bb3HarpaxkaeHue u o0sicHeHHe Kak Kputepuute mo Wwi. 14,an.2u 3 or Hapexda Ne
48 pgompuHacAT 3a JBJITOCPOYHMTE HMHTEpecH Ha JpPYKeCTBOTO:

He ce mpemocraBAT ommuu BBPXY aKIMH, aKIUH Ha JAPYKECTBOTO WM APYT BHUJA IPOMEHIHBO
BB3HATPaXkKICHUE.

4, TlosicHeHHMe HAa NpPWIAraHUTe MeTOAM 3a TpeleHKa [Jajdu ca M3MbJIHEeHH
KPUTEPUNTE 32 MOCTUTHATUTE Pe3YJITATH:

He e mpunoxxumo. [pykecTBOTO HE M3IIIAIA TPOMEHINBY Bb3HAT PAKICHHSL.

5. TlosicHeHHMe OTHOCHO 3aBHCHMOCTTA MeXKIy Bb3HATPAXKIEHHETO M MNOCTHTHATHTE
pe3yJraTu:

Hsma 3aBucumoct. M3mmamar ce camo IOCTOSTHHA BBb3HaIrpax1€HUs.

6. OcHOBHHMTe IUIAalIAHUS M OOOCHOBKAa HAa TIOJMIIHATA cXeMa 3a M3IUIAllaHe HAa
0OHYCH M/MJIM HA BCUYKH JAPYI'H HeNMAPUYHH JONbJIHUTEHH Bb3HAIPAMKICHUSI:

He e mpunoxxumo. Hsama cxema 3a u3ruraniane Ha OOHYCH.

7. OnHMcaHue Ha OCHOBHUTE XApPAKTEePUCTHKH HA CcXeMaTa 3a JIONBJIHUTETHO
A00POBOJIHO IEHCHOHHO OCHIypsiBaHe M HMH(OPMALHUs OTHOCHO IVIATEHUTe W/HWJIM
ABJGKUMHTE BHOCKH OT JIPY:KECTBOTO B TM0J3a HAa [IUPEKTOpPa 3a CbOTBETHATA
(puHaHCOBA roAMHA, KOTaTO € MPHI0KUMO:

He e npuiioxxumo.

8. HWndopmanusi 3a mnepuoauTe Ha OTJaraHe Ha M3MJIAIIAHETO HAa NPOMEHJIMBHTE
Bb3HATPaKACHUS:

He e npuioxxumo. HsiMa TakuBa Bb3HArpaacHUs.

9. HNudopmanmus 3a NOJUTHKATA Ha o0e3leTEHUSITA MNPH NPeKpaTsiBaHe Ha
JAOTrOBOpHUTE:

IlonmuTnkara Ha 0663H_IGTGHI/IHTa IIpyu MNPEKpaTdBaHC Ha AOTOBOPUTE € HU3LAIO 01,06pa3eHa C
6'I)J1FapCKOTO 3aKOHOJATCJIICTBO, KAaTO JOTrOBOPUTE C YJICHOBCTC Ha CbBeTa Ha JUPCKTOPUTE HE
CbAbpPKAT Cl'IeI_II/I(i)I/ILIHI/I KJIay3U B Ta3uW HACOKa, B T.4. U IIPU IIPOMCHJIMBU Bb3HATI'PAKACHUS.

10. Mudopmanus 3a mepuoaa, B KOHTO aKNMUTE He MOraT ga ObIaT NPEXBBPJISAHU H
ONMUHUUTE BHPXY AKOUM He MOraTt aa ObJaT yYNpa:KHABaHW, NPH NPOMEHINBHU
Bb3HAIrPaKJAeHNsl, OCHOBAHM HA aKIHUM:

He ca MNpeABUACHU IMMPOMCHJIIMBU Bb3HAIPAXKACHUA, PCCIICKTUBHO HsAMa OILWHU BBPXY aKIHUU WIIN
BB3HArpaXXJACHUs C aKIH.
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11. Uudopmanusa 3a MOJMTHKATA 3a 3ama3BaHe Ha omnpeaesieH Opoii akuuu A0 Kpas Ha
MAaH/IATA Ha WICHOBETE HA YNPABHUTEIHUTE W KOHTPOJIHUTE OPraHU CJie] W3THYAHE HA
nepuoaa mo 1. 10:

He e npunoxxumo.

12. Uudopmanust OTHOCHO [0rOBOpUTE HA 4WIeHOBeTe HAa YNpPaBUTEJIHUTE U
KOHTPOJIHUTEe OpPraHd, BKJIIOYHMTEJHO CPOKAa HAa BCEKH JIOrOBOP, CpPOKa Ha

Npeau3BecTHETO 32 MpeKpaTABaHe W /eTailld OTHOCHO 00e3leTeHUsITa W/WIM APYru
TBJKUMH TJIANIAHUS B CJIy4aii HA MPeCPOYHO MpeKpaTsBaHe:

CerimacHo YcTaBa Ha ApykecTBOTO CHBETHT Ha TUPEKTOPUTE ce€ M30Mpa ¢ OOMKHOBEHO MHO3MHCTBO
ot O0moTo chOpaHue Ha akuuoHepuTe. UYneHoBeTe Ha CbBeTa MoraT na Obaar mpeuszOupanu Oe3
orpannueHus. ChC BCEKH WIEH € CKJIFOYEH JOTOBOP 3a CPOKHT HA HETOBUAT MaHJIAT, KOHTO € 5
T'OJUIICH I[OI‘OBOp’bT Ha BCCKHM YJICH € 3a CPOKBHT HAa HCTOBUAT MaHOAT. CHCI[ HN3THYaHEC Ha MaHJaTa
M, dieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE MPOABIDKABAT Ja M3IMBIHIBAT CBOMTE (PYHKIUH 0
n3oupanero o OOIMOTO ChOpaHKe Ha HOB CHBET.

13. IIbaHuAT pa3Mep HAa Bb3HAIPAKIeHUETO M HA JPYruTe MaTepHMAIHM CTUMYJIH Ha
YleHOBeTe Ha YNPABUTEJIHMTE W KOHTPOJIHHTE OPraHd 3a CbOTBeTHATa (MHAHCOBa
roAuHAa:

IIpe3 2023 r. Bp3HarpaxkJcHUsATa Ha wieHoBeTe Ha ChBeTa Ha JOUPEKTOPUTE Cca KaKTO
ciensa: Camup MiomionoB Mytuies- MznbinanTenen Jupextop u unen Ha CJ] — 3 470,00
JIB. CPETHO MECEYHO.

Cupma Unuesa Aranacopa- uned Ha CJI — 240,00 nB. cpeqHO MECedHO.
IleTs Bonuera Mpanosa - wien Ha CJ] — 240,00 nB. cpeiHO MECEUHO.

Hsama npyrm marepuanHu CTUMYJH, KOWTO ca MpeIOCTaBIHM Ha uieHoBeTe Ha CbBera Ha
JUPEKTOPHTE.

OO6mo 3a 2023 r. Ha CJI 3a HaywcieHU OPYTHU Bb3HArpaXkIeHUsi, 0e3 Iojaraliure ce COLMATHH
OCHTYpPOBKM BBpXy Tix B pasmep Ha 47 400,00 meBa, kaTo MOCTOSHHOTO BB3HArpa)XJICHUE Ha
Wanwenaurenaus qupextop e B pasmep Ha 3 470,00 nepa cpenno meceuno (41 640,00 neBa roauinHo).

14. MHWudopmanusa 3a BB3HATPAKACHHETO HA BCAKO JIMIE, KOETO € OWJI0 4leH Ha
YHPaBUTEJICH HJIM KOHTPOJICH OPraH B MyOJIHYHO JPY’KeCTBO 32 ONpeAeJIeH NePHOoJ Npe3
ChOTBeTHaTa (PMHAHCOBA FOUHA:

M3BpH omoBecTteHuTe B T.13 wimenoBe Ha CJl B APYKECTBOTO HE € HMMAIO JPYrd UICHOBE HA
YIOPABUTEIHU U KOHTPOJIHU OPraHU, HAa KOUTO Ja ca U3IUIAIAHU Bh3HATPAKICHUS IIpe3 TOAHATA.

15. HNudopmanys mo OTHOIICHHE HA AKIUWUTE H/HIH ONLIHMHTE BbPXY AKIUH H/HIH APYTH
CXEMH 32 CTUMYJIHPAHE Bb3 OCHOBA HA aKIUH:

@OH}Ia HC MPpEAOCTaBd aKIINH, OIIIIUH BbPXY AKIIUN WU JPYTU CXCMU 3a CTUMYJIUPAHEC.

16. Nnudopmanua 3a rogWmHO H3MeHEHME HA BB3HATPAKACHHMETO, pe3yJITATHTE Ha
JAPYKeCTBOTO U HA CPEHHUS pa3Mep HA Bb3HAIPaKIeHUATA Ha 0CHOBA ITbJIHO Pa00THO BpeMe HA
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CIY/KUTEJINTE B IPYKECTBOTO, KOUTO HE Ca TUPECKTOPH, IIPE3 NMPEAXOAHUTE IOHE MET (l)I/IHaHCOBI/l
TOAUHHU, IPEACTABCHH 3a€/ITHO 110 HAYHUH, KOMTO [1a MO3BOJIABA CHIIOCTABSIHE

M3men
M3menenune
N3menen M3menenne €HHE B 5%
Wndopmarus mo Hapenba Ne 48 2019 2020 ue B % 2021 B % 2022 % 2023 ’
OpYTHO TO/IMIIHO Bh3HATPAXKICHHE
na CJ1 24180 26 268 92 % 35880 37% 41 806 17% 40 273 0%
CPEeIHO MECEYHO Bh3HATPaXKICHHE
Ha CJT 2015 2189 9% 2990 3% 2990 0% 2990 0%
1821 | 179200
Ieyanba (3ary6a) 82 400 64 974 (92) % 69 958 8% | 1275000 % | 0 41 %
CPEIHO MECEYHO Bh3HATPAK/ICHUE
Ha CIIy>KUTEJIUTE, KOUTO Ca Ha
IIBJIHO PabOTHO BpeMe U He ca 1688
wieHoBe Ha CJ] 317 317 489 % 1925 489% 3250 % 3356 3%
17. I/IH(l)OpMaIll/Iﬂ 3a YyHpaKHABaHE¢ HA BbB3MOXKHOCTTA [Ja C€¢ M3MCKA BpPbIIAHE Ha
IPOMEH/IHUBOTO Bb3HArpaxxaeHue.
He ca manue TakuBa.
18. HNudopmanus 32 BCHYKH OTKJIOHEHHSI OT MPOUeAYpPaTa 32 NPUIATAHETO HA MOJIUTHKATA

3a BBb3HAIPaXkKIeHHATA BbB BpPb3Ka C H3BBbHpPeAHHM o0cTosATejacTBA mo wi. 11, am. 13,

BRKJIIOYHUTEC/IHO Pa3ssiCHEHHE HA €CTECTBOTO Ha HU3BBLHPCAHHUTE 00CTONAITEJICTBA U NOCOYBAHE HA

KOHKPETHUTEC KOMIIOHEHTH, KOUTO HE Ca NPUJIOKCHU.

O6mo 3a 2023 r. Ha CJI 3a HauwmcneHW OpPYTHH BB3HArpakIeHUs, 0e3 Mojaralmure ce COIHaTHH

OCHTYpPOBKH BBpPXYy Tix B pasmep Ha 47 400,00 meBa, kKaTo MOCTOSHHOTO BB3HATPaXICHUE HA

Wanbeiaaurenaus qupektop ¢ B pasmep Ha 3 470,00 nepa cpenno meceuno (41 640,00 eBa rouinHo).

Camup MyTtHiues,

HN3nbaHuTeIeH TUPEeKTOP

Hata: 01.04.2024 1.

Samir
Myumyuno
v Mutishev
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